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Financial Data

(HY93) 2017 2018 2019E 2020E 2021E
& 143 165 218 286 347
0l 7 16 26 44 65
MITHAESAIE & 6 -26 34 45 62
=0[¢ 5 -28 25 32 47
EPS (%) n/a -3,120 2,130 2,709 3,948
SUE (%) n/a XX =2l 27.2 45.7
PER (x) n/a -35.2 429 337 23.2
PBR () n/a 9.4 14.1 10.0 7.0
EV/EBITDA (x) -0.7 440 24.0 14.8 10.1
OIS (%) 5.2 9.4 1.9 15.3 18.6
EBITDA ORI (%) 8.8 13.2 16.2 20.2 243
ROE (%) 449 -45.9 235 34.6 35.4
BRHHIE (%) 424.0 29.6 56.0 46.4 37.2
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2Q18 3Q18
18,840.0 19,271.0
18,541.0 18,952.0
326.0 319.0
405.0 384.4
342.4 333.9
196.7 188.4
103.2 102.7
93.5 85.7
75.1 721
70.6 73.4
62.6 50.5
26.0 21.9
341 27.6
2.4 1.0
413 31.9
10.2% 8.3%
14.2%  15.3%
13.9%  15.1%
425%  26.4%
22.7%  16.0%
20.2%  17.0%
26.9%  18.2%
2.4%  17.8%
32.3%  18.7%
17.9%  21.7%
6.6%  10.0%
38.5% 9.7%
14%  -3.2%
66.6%  25.4%
450.0% -27.9%
231.2%  114.6%
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23,031.0
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430.0
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251.6
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79.8
7.5
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53.2
4.2
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13.3%
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2Q19E
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21,136.7
348.8
521.2
395.7
238.2
17.8
120.3
84.2
73.4
92.4
50.0
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33.0
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14.0%
14.0%

7.0%
28.7%
15.6%
21.1%
14.2%
28.7%
12.1%

4.0%
47.8%
92.0%
17.3%

0.8%
44.7%
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22,763.1
22,268.6
494.5
522.5
398.2
240.7
19.3
121.5
82.4
75.1
91.2
50.0
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33.0
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17.7%

18.1%
17.5%
55.0%
35.9%
19.3%
27.8%
16.1%
4.7%
14.3%
2.3%
80.6%
128.2%
45.0%
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4Q19E

27,746.9
27,166.4
580.5
641.3
486.7
313.2
146.9
166.4
99.0
74.5
121.5
80.0
40.0
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33.0
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18.2%

20.5%
20.2%
35.0%
28.6%
20.8%
24.5%
16.0%
33.1%
24.1%

4.2%
27.0%
50.5%
-2.9%
16.8%
99.7%

2018

79,442.5
78,077.5
1,392.0
1,653.9
1,400.5
818.9
428.8
390.1
295.9
285.7
253.1
116.5
130.8
5.8
155.9
9.4%

18.2%
18.1%
25.2%
16.0%
20.3%
26.6%
23.1%
30.6%
18.0%
7.2%
-3.2%
—27.9%
38.3%
6.0%
110.7%

2019

93,069.5
91,313.7
1,755.8
2,182.3
1,663.0
1,029.5
501.4
528.0
338.6
295.0
387.1
228.4
151.6
7.1
132.1
260.6
14.8%

17.2%
17.0%
26.1%
31.9%
18.7%
25.7%
16.9%
35.3%
14.4%

3.3%
52.9%
96.1%
15.9%
21.9%
67.2%

2020

109,007.7
106,538.5
2,469.2
2,858.2
1,869.3
1,160.0
585.1
574.9
398.9
310.3
857.0
640.0
210.0

7.0

137.0
437.2
17.4%

171%
16.7%
40.6%
31.0%
12.4%
12.7%
16.7%
8.9%
17.8%
5.2%
121.4%
180.3%
38.5%
-1.9%
67.8%
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=U 17,983.5
e 317.0
IHEY 366.0
242 IS 321.3
ALE &34 182.3
aH £24 9.3
B7} MH|A 85.9
g0 &2M 68.9
SA”R &2 70.2
HE HEY 44.4
22 35 15.4
| moj 27.9
SAR ME 1.1
H2: FIH(Zol) -
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dHE
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g0 &2M 20.1%
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HE HHEY -3.6%
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E|Y Ty 18.9%
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X&: 7124, OHAESXIEH EIMAME

OIHIAEEXSH 2|MA|IME 2



7HH|24 (042000)
MHFHE E AN
(Aloigd) 2017 2018  2019E  2020E 2021 (Aoigd) 2017 2018 2019E  2020E 2021
[SKHA 53 13 54 51 61 & 143 165 218 286 347
HE U ABMRR 38 78 15 5 8 IHE 7t 0 0 26 55 70
IHEAA 2 7(EHEA 14 18 21 28 34 HE&0|9 143 165 192 231 21
TH XA 1 1 1 1 2 TORH] 2 22| 135 150 166 187 212
7|EFR St 1 16 16 17 18 geo|o| 7 16 2% 4“4 65
HI RSt 18 3% 49 83 115 (EBITDA) 13 2 35 58 84
HAZIHEXNS 0 0 0 0 0 =89 -1 1 1 1 1
SERA 12 18 23 31 39 O|XtH|® 0 1 1 1 1
TR 1 10 17 43 67 A7 IYS EXEY 0 0 0 0 0
XRatEH| 72 149 103 134 176 7|EfF eIl &0| 0 -42 8 0 -4
SEER 30 2 34 40 45 HTEASA0|Y 6 -2 A 45 62
HUZHT 2 7|EMXHS 12 14 16 21 26 HSAEHIMEIE 1 3 9 13 16
HII12 8L 3 1 1 1 1 A&Argiolel 5 -28 25 32 47
7 |EFR SRR 15 17 18 18 19 STAL0|Y 0 0 0 0 0
HI RS 29 2 2 2 3 g7l==019 5 -28 25 32 47
71288 27 0 0 0 0 N[ 5 -28 20 26 37
7|EHHIR SEA 2 2 2 2 2 EIHO0|Q 5 -28 25 32 47
ExiEA 58 K7 37 42 48 HEZ0|AE (%) 1000 100.0 882  80.7  79.8
X|HFFR|2 14 110 61 87 124 HHOIAE (%) 5.2 9.4 1.9 153 186
23 4 5 5 5 5 EBITDALIXIE (%) 88 132 162 202 243
2o 12 136 67 67 67 YI120|1AZ (%) 36 171 1.5 12 134
0[YoiZ -2 -31 -1 15 52 ROA (%) 87 -257 160 216 240
HIX[BIFFXI2(SZ) 0 5 5 5 5 ROE (%) 449 -459 235 346 354
XHEE7 14 115 66 91 129 ROIC (%) 89.6 533 428 447 466
HgSER F2 EXIXE
(Aloig) 2017 2018 2019  2020E 2021 2017 2018  2019E  2020E  2021E
FEs f3SE 12 6 28 38 55  EXXE (x)
7]=0]2(24) 5 -28 25 32 47  PJE nfa -35.2 29 337 232
HI#Z4AH|E7t2 8 50 4 8 10 P/B n/a 9.4 14.1 10.0 7.0
SYRAZT A2 4 5 8 1 14 EV/EBITDA -0.7 44.0 240 148 101
F R ZHH| 1 1 1 3 6  P/CF n/a 45.8 293 217 151
7|EfH2SH|I8 0 0 -5 -6 -9 i 2AE (%) n/a n/a n/a n/a n/a
FHEE AR HS -1 -16 -1 -2 -2 HEY (%)
HEME BABH -4 -4 -3 -6 -6 iTE] 40.0 16.0 319 310 215
THORHAE ZEA(S7H 0 0 0 0 0 ol ™ 107 67.2 678  48.1
AT STHZA) 5 2 2 5 5 M0l =R ™ =¥y 30.4 38.0
7|EtRHA, RAHHS -1 -13 0 0 0 271201 =R ™ =¥y 27.2 45.7
EXEs g -3 -19 -23 -43 -52  EPS nfa XH®™ EM™ 272 457
FERHE(FIS) -5 -10 -14 -18 -22 QFEY (%)
FHXA LA (BT)) 0 -3 -9 -30 -30  BifdHg 4240 29.6 5.0 464  37.2
EXIRHA ZA(S7H 0 0 0 0 0 fEHIg 1811 3577 1560 1275 1354
J|EtEREE 1 -5 0 0 0 E=AIUZ/RE7 | R (x) -60.7 -67.7 -215 -44 57
Hras sz 17 53 -69 0 0 Felo|l/28HIE(x) 15.6 29.3 34.5 57.9 85.8
US| SIHEL) 17 -2 0 0 0 ExZ (Md) 30 1 1 1 1
2ol S7HEA) 0 55 -69 0 0 =XIUE (M) -8 -78 -14 -4 -7
Higzel Xz 0 0 0 0 0 ES=oNE )
T|EFR &S 0 0 0 0 0 EPS nfa -3,120 2,130 2,709 3,948
29 &7t 25 M —64 -10 3 BPS 1,728 11,657 6,471 9,180 13,128
MES- = 13 38 78 15 5  CFPS nfa 2398 3118 4208 6,03
|gea 38 78 15 5 8 DPS n/a n/a n/a n/a n/a
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2018.08.13  Buy 230,000 | -27.2 -40.8
2018.11.12  Buy 175,000 | -19.8 -38.0
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2 A2s g HESEM ZE MZAHS GAIA o ofndt AR GAe 89 lo] =X, X, S, HHE 4 gLt
_ 3 ARE MSAE S@X 72T = M3KOIA AR HMSEH AHAO| SisUCH
_ 3 AR FHEF2 MY JIE MMM 1% Ol 275t UKX| FELICE
_ 5 AR FHESS MY J|E S DAlel ZARA HEA Y O HiRAL § BRI 2]SHD UK okELICE
& MBS FHETS0| siYsts St DAIRE AHS|AL A0 UX| ELICH

T2 EXtSE guide line EXss HEI|1E EXeld H|a
(EXt712t 6~12 7€) (ek=1271€) HE
Sector Al7tEY | Overweight (H|S&tH)
(F3) HE HIF 7|1E Neutral (&)
EXsSa 3EA Underweight (HIZ&2)
mpan Hij4g 7|15 Buy (0% +15% 04 7|C 93.2%
e 2t () & 7 20181 108 25 ULE LA EXST HBIIZ0)
= —1Ro/. ~ ) 0,
(1%) FASE 3T Hold (£%) 15% ~ +15% 71 68% 5= Logou0ik +15%2 12
Sell () ~15% O3} 7|t}
e 100.0% | =xtojz4 HIZ2 2018. 4. 1 ~ 2019. 3. 31
YA AMRIMES AABE F2SO| MOtXe}
JHUES 7|ECR $t EXSTY HIEY
(22 1972t =X 7|2, 27|18 H)
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