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FIISSE g e/l 1270
HHTAUE (%) 4.6 1.7 19.3
SHEAUE (%p) 1.8 4.1 36.4
2018  2019E  2020F  2021F

o= 517 720 890  109.9
&z's 325 392 235 235
B0y 10.3 116 16 21
é—%’%’ 9.0 12.1 41.2 29.7
g19i0/012 19.9 16.0 18.3 19.3
(IIHHIIE)—.:OIQI 4.0 76 10.8 14.1
EPS 408 771 1,095 1,428
&Z's 487 893 420 304
PER 770 332 234 17.9
PBR 4.7 36 32 2.7
EV/EBITDA 260 2041 14.6 13
ROE 6.8 1.2 14.3 16.4
SRS 319 350 351 34.6
=Ai=a 33 26 34 118

EHoL M, %, #, Y
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E1. Y8OIT M2 4 7|F 27} 29 (E#91: 8)
&2 =7t dgQo MR H|Z
1 0= 6,800 15.6%
2 Held 5,500 12.6%
3 = 2,800 6.4%
4 U= 2,663 6.1%
5 32 2,330 5.4%
6 QI 2,150 4.9%
7 AR 1,639 3.8%
8 UEaY, 1,500 3.4%
9 E{7| 1,200 2.8%
10 =9 1,129 2.6%
1 Aqjel 1,114 2.6%
12 2{A|0} 1,028 2.4%
13 =30t 1,000 2.3%
14 LN 925 21%
15 CH2F 686 1.6%
XtE: ISAPS, NHEAISZ 2[MA|2E
E2. 7K 48 #% 71E 27} 29 (e:5): &)
=9 =/t el H|Z
1 0= 629,476 19.4%
2 Hajal 472,890 14.6%
3 AR 128,137 4.0%
4 UEaY, 94,845 2.9%
5 == 91,950 2.8%
6 =Y 89,925 2.8%
7 Eff= 24,200 0.7%
8 U= 9,318 0.3%
XtE: ISAPS, NHEAISZ 2[MA|2E
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E3. iR Msio|nl oJAK90%)s AZ|2 |4t &) & Al&0| 715
U= 24
&9 HE
= Uz 2016 2017
=Moo Brow lift 65% 63%
1 &= Ear surgery 81% 77%
=HE ¢& Eyelid surgery 94% 92%
OHH 2|IE) Facelift 80% 80%
Ot Fats Facial bone contouring 40% 40%
= XF 0Y Fat grafting-face 77% 74%
= 2|og Neck lift 65% 63%
= 5 Rhinoplasty 81% 78%
715 e
R S (2] AHL) Breast Augmentation-saline 12% 15%
e 2A2|R) Breast Augmentation-silicone 91% 90%
U TN P ES)) Breast Augmentation-fat transfer 47% 49%
ols /¢ MA Breast Implant Removal 74% 75%
S 2|Og) Breast lift 85% 86%
Sk =A Breast reduction 85% 87%
0y ‘T:’r'?; Gynecomastia 81% 78%
XHE: ISAPS, NHEAISH 2|MA|=E
4. M MAECE M Al & A2I2 7Y & Al=0] 718 2 (2l 8))
2016 2017 32713 BSLE%) oz8 ¢ 8
TECT SRS asvis z2EM)
o gl MR 2 43,100 43,500 1% 37t
ofH ol 25
= 2|13 261,663 249,343 -5% -6%
1 &= 298,975 287,070 -4% -5%
=HE 22 1,347,509 1,346,886 0% 1%
oHH 2T 427,065 465,296 9% 8%
oM Rats 109,775 98,003 1% -12%
Y= AL 014 596,836 602,760 1% 0%
= o|og 264,050 263,219 0% -1%
o 8Y 786,852 877,254 1% 1%
A 4,092,725 4,189,830 2% 1%
4
7Y &80 M489 61,780 70,683 14% 13%
Y N (22D 1,449,337 1,469,606 1% 0%
Y = s(X1YoA) 138,154 137,030 1% -2%
215 74 HA 155,453 169,553 9% 8%
74 2118 583,192 657,832 13% 12%
7Y H5 465,665 489,146 5% 4%
HdE RY 236,371 243,272 3% 2%
A 3,089,952 3,237,123 5% 4%
XHE: ISAPS, NHEAISH 2|MA |28
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J18!3. Forward PER Band' Z18!4. Trailing PBR Band
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5. Peer Group Analysis (B9l @, S8, Mo, thabetay, Y, %)
SAPY SIAHIO|QHE | Establishment Lab HICIS2 k] FHE=A
ZIt (6/21) 27,200 22.3 441,000 429,600 26,450
AI7EEY 268.1 454.1 2,565 1,872 263.7
= 2018 51.7 61.2 205.4 182.4 64.8
2019E 72.0 84.0 226.0 2105 738
2020F 89.0 106.3 261.1 2328 86.0
%4040]] 2018 10.3 239 85.5 60.2 10.7
2019E 116 345 95.9 73.7 126
2020F 16.3 -25.8 116.5 81.8 15.2
=01 2018 49 211 70.0 69.7 9.2
2019E 9.4 422 79.7 56.1 9.7
2020F 133 .33.9 96.4 61.9 1.3
PER 2018 77.0 N/A 46.7 238 28.0
2019E 33.2 N/A 32.2 334 2722
2020F 234 N/A 26.6 30.3 233
PBR 2018 47 8.0 106 2.2 2.1
2019E 3.6 N/A 6.8 2.3 2.1
2020F 3.2 N/A 55 2.1 2.0
ROE 2018 6.8 N/A 31.5 9.8 8.8
2019E 11.2 N/A 21.7 74 9.3
2020F 143 N/A 26.2 76 10.3
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