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128 AM S oioigjel  AFEo[l 0 EPS  ZJiE8 BPS PER EV/EBITDA PBR ROE #xiQ2H|g
(Mg (M) (AYe) (M) (&) (%) (&) (th) (kH) (kH) (%) (%)
2017 1,110.4 983 705 403 692 114 10,196 403 87 27 6.7 23.0
2018 1,194.2 949 784 62.8 1,077 557 11122 180 72 17 101 336
2019F 1,2439 1106 100.0 772 1,325 230 12151 14.7 6.2 16 114 27
2020F 1,330.0 1219 112.2 84.4 1,448 93 13304 134 57 15 114 18.3
2021F 1,416.0 1316 1225 922 1581 92 14589 12.3 53 13 11.3 14.3
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19F ROE(%) 11.4
19F EPS(Z) 1,325
18F Et PER(X) 21.0 18Y PER 19.1H{0f] 10% &3
2EFI} 27,825

F19F FA0|Y B7ks 11.3%2 112alf 18Y PER 19.16H0f 10% &5

LED x| #R0[H AMMA H|w

(M=t v, %) | Al7IEY 2019F 2020F

PER PBR EV/EBITDA ROE| PER PBR EV/EBITDA ROE
Sanan 64| 133 18 10.1 119| 122 16 8.6 12.7
Cree 6.1 813 29 243 (22)| 633 28 214 32
Osram 29 - 11 94 (14 223 11 6.8 46
Toyota Gosei 25| 115 08 44 6.8 95 0.7 39 76
LG Innotek 21| 163 11 4.6 69| 114 1.0 41 9.2
MEHHEA| 10| 165 16 70 102| 157 15 6.6 104
Epistar 038 - 05 7.7 (3.2) - 06 56 (02
Lextar 02| 1684 0.7 54 (0.1)] 386 - 45 17
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MEYI=H| PER/ROE 0| ¥ MY
(tH, %) 10 11 12 13 14 15 16 17 18 Avg
PER(High) 315 155.9 307.2 731 4294 783 29.0 485 26.2 356
PER(Low) 215 64.0 210.6 385 -1256 43.0 20.6 211 146 343
PER(Avg) 26.1 106.0 2414 559  -2925 60.1 239 310 191 30.1
ROE 183 2.9 0.9 6.3 1.2 30 6.1 6.7 84 5.7
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2019F 2020F
(M) HAH HAS  HAZ%) HAM HAE  HAE®%)
-l 12319 12439 10 1,306.0 1,3300 18
ol 1125 1106 L7 126.4 121.9 (36)
=0l 764 770 07 853 842 (14)
SHUOI%E (%) 9.1 8.9 9.7 9.2
=0|YE (%) 6.2 62 65 6.3
M MRFEER FY
2Q19 ™ MY
MA) 2Q19F 1Q19 QoQ(%) 2Q19 YoY(%) HMAMA XH01(%) PIE=2s) x101(%)
ESl 2930 2819 39 2903 09 2915 05 294.0 03)
ol 196 171 14.9 176 114 18.7 5.0 19.7 (04
=09 148 136 84 135 96 146 11 122 210
LLO[AE (%) 6.7 6.1 6.1 6.4 6.7
=O|UE (%) 50 48 46 50 41
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A3 0| A MY
(Mg %) 1018  2Q18  3Q18  4Q18| 1Q19 2Q19F 3QI9F 4Q19F 2017 2018 2019F  2020F  2021F
HE 2830 2903 3203 3006 2819 2930 3390 3300 11104 11942 12439 13300 14160
YRS A 1570 1630 1590  1550| 1420 1530 1710 1670 5643 6340 6330 6910  760.0
v 450 58.0 730 750 709 720 90.0 910( 1990 2510 3239 3620 3730
NBPC/MNT 35.0 370 450 39.0 39.0 39.0 450 410| 1380 1560 1640 1620 1740
THIEN 3 46.0 323 433 316 30.0 290 330 3.0 2091 1532 1230 1150 1090
&30y 70.0 758 89.7 8738 64.2 718 949 057| 2844 3234 3266 3592 3794
| 52.8 582 616 514 471 522 59.0 578 1863 2240 2160 2373 2478
FHo|Y 17.2 176 28.1 364 171 19.6 35.9 380 98.1 99.4 110.6 121.9 1316
AEoY 15.1 20.7 211 214 189 188 281 343 705 784 1000 1122 1225
=0|d 11.3 135 137 242 118 148 231 274 464 62.6 770 84.2 919
EBITDA 46.1 450 555 634 451 476 639 660 2113 2100 2226 2379 2516
HEHE
ZY/RISA 555 56.1 496 516 50.4 522 504 50.6 50.8 53.1 509 52.0 537
v 159 20.0 228 250 252 246 265 276 179 210 26.0 272 263
NBPC/MNT 124 127 14.0 13.0 1338 133 133 124 124 131 132 122 123
ZHIUEf S 163 111 135 105 106 99 97 94 188 128 99 86 77
HES0|AE 247 26.1 280 29.2 228 245 280 290 256 271 263 270 26.8
g 187 20.1 192 171 16.7 17.8 174 175 168 188 174 178 175
FHoIYE 6.1 6.1 88 121 6.1 6.7 106 115 88 83 89 9.2 93
HEo|AE 53 71 6.6 71 6.7 6.4 83 104 6.3 6.6 80 84 87
=0|AE 40 46 43 8.1 42 50 6.8 83 42 52 6.2 6.3 65
EBITDAS 16.3 155 173 211 16.0 163 189 200 19.0 17.6 17.9 17.9 17.8
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* DRL : Daytime running lights
* CHMSL : Center high mounted stop lamp
* RCL : Rear combination lamp (Tail, Stop, Turn signal, Back up)
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128 24 (AUAY) 2017 2018  2019F  2020F  2021F 128 A (MAHJ) 2017 2018 2019F 2020F  2021F
Kfﬂ%ﬁl 12273 12938 13437 13791 14463 s 11104 11942 12439 13300 14160
RS 5755 6016 6156 6061 6233 3 @) 164 75 42 69 65
HIYEHIFHRH 472 217 595 40 492 &7t 826.1 8710 917.3 9708  1,0366
] 3034 3396 3420 3450 3500 &30 284.3 3232 3266 359.2 3794
T DRRAR 1375 1552 1590 1620 1690 IHES0|AE (%) 256 271 263 270 268
HIFSAHE 6519 6922 7281 7731 8231 EHIfEE ] 186.1 2283 2160 237.3 2478
R 5406 5768 6315 6922 7588 %ol %3 949 1106 1219 1316
YRR 615 563 396 29 62 §7|~3 (%) 708 (34) 166 102 79
EXIRpA 96 87 131 141 141 Q0[S (%) 88 79 89 9.2 93
7|ElE 8RR 00 00 00 00 00 04319|A0I @78 (165 (106 ©7 ©.1)
SRISH| 5514 5685 5587 5272 5197 2829 (28.0) 38) 38) 29 @2)
ST 4355 4127 3978 3862 3886 7|Ejei el 04 127 69) 69) 68)
EIA=E 24 410 360 260 160 35 9 AT 03) (0.0) (00) (0.0) (00)
I 2030 1830 2020 2050 2110 MEAISAIR01 705 784 100.0 1122 1225
RSEYIIFH 275 393 100 00 0.0 HOIMHIE 241 158 230 281 306
HISSExY 116.0 1558 160.9 1410 1311 H&AR40]2l 464 626 770 842 919
AR 00 00 00 00 00 Sl 00 00 00 00 00
WRRAZE |1 2857 8 1147 1542 1592 1392 1292 S |20l 464 626 770 84.2 91.9
7|EfH| 7S A 00 00 00 00 00 Zt8 (%) 235 350 230 93 92
KREEA 6759 753 7850 8520 9266 £0[95 (%) 42 52 6.2 63 65
2 292 292 292 292 292 (RIEFF) 71201 403 628 772 84.4 922
Rz 3476 3305 3305 3305 3305 (HIXJHHFF) 7|01 6.1 02) 02) 03) 023)
7Bt (734  (538) (38) (538)  (838) ZZ20[ 386 628 770 842 919
7|EHEZO| AN 75 69 69 (69 69 (REhZZ) EEZo0| 329 628 771 842 920
olelelod2 2986 3496 4006 4768 5518 (HIXHZEF)ETZO[ 57 01) 01) 01) 01
PNE=SNT 5945 6485 7085 7757 8506 EBITDA 2128 2019 2226 2379 2516
H|X|EHFFRI2 814 768 765 76.3 760 Z7t8 (%) 247 (1) 102 69 58
*BRRUF 2329 2656 2376 198 1821 EBITDA 0|2E (%) 192 169 179 179 178
rexXlEEEs) 153 2438 1779 1857 1328 oof0j2l2 2012 THA K-IFRS 7|2 (2 20|l - mojziz|H|)
#IsEx ZQ ENNE
128 ZA (M) 2017 2018  2019F  2020F  2021F 128 2M 2017 2018  2019F  2020F  2021F
YHBSORRIZSE 1673 1036 2316 2020 2117 EPS (57120]%, &) 795 1074 1321 1443 1576
Y7|=0[Y 464 626 770 84.2 919 EPS (X[HHz=0[2), 2) 692 1,077 1325 1448 1,581
FHRARAZH| %3 904 9%.3 93 1033 BPS (Rh=3A), &) 11593 12439 13464 14612 15893
FEREAZH| 17.7 16.7 167 167 167 BPS (XIHHXIE, &) 10196 11122 12151 13304 14589
Qlslatartd(0]2) 95 (09) 00 00 00 DPS (%) 183 284 300 300 300
R &4(0]2) 40) 01 01 01 0.1 PER (871204, Hf) 350 180 147 135 123
X2, £4, 2A7|9&40(Y) 0.1 02 02 02 02 PER (K[HH =02, HY) 403 180 147 134 123
2R EHE (75  (757) 41 03 L7 PBR (RH2ZA], HH) 24 16 14 13 12
OIS (180) (43 (800 (81) (308) PBR (KIHHX| 2, HH) 27 17 16 15 13
7IEt 263 345 242 293 318 EV/EBITDA (H) 87 72 62 57 53
EXEESOR0ISRIFSE (1682) (1464) (1491) (1622) (1712) HHESE (%) 260 260 23 204 187
FYRIMCIZTHCAPEX) (1588) (1449) (1500) (1600)  (170.0) HE4AUE (%) 07 15 15 15 15
°%E*KWOI7M 108 30 00 00 00 Y
FRMOILNETR @72)  (184) 00 00 00 EBITDA 0|AE %) 192 169 179 179 178
t FIZIANETN 04 151 (58) @24 (14) A0|AE %) 88 79 89 92 93
7|Et 66 (12) 6.7 02 02 Tolol g (%) 42 52 6.2 63 65
FCF 469  (448) 89.0 474 46.7 ROA (%) 40 50 58 62 65
WRB=020 5325 175 171 (#43) (850  (35.0) ROE (X[t 0], %) 6.7 101 114 114 13
RI=EIESTEIN) 18 581 (280) (379) (178) ROIC (%) 85 78 102 100 102
A |IFAOIM 2 |5) 80 01 00 00 00 or8y
gz @7  @130) (163 (172 (172 HAHIE (%) 816 784 712 619 56.1
7|Et 124  (281) 00 (0.0) 00 =XRAZHIE (%) 230 336 27 183 143
JEf3sE 00 00 03) (04) (04) SIEHIE %) 108 53 150 114 127
HEHIAS 2 2OISHEHZZ T} 00 00 00 00 00 OIKPE@HH%(HH) 26 156 180 229 283
eHsan) (18) 03 00 00 00 835y
HIABTHED) 147 (55 379  (156) 52 IIJSX FESIEE (2) 57 53 51 59 63
WiES= = R4 472 21.7 506 440 T RS 7|7H () 404 47 461 40 27
7L 472 217 59.6 440 492 IHEA S| 7|7H () 936 983 100.0 %3 896
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