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Hot Summer #: AlAR2 HERICH 20 M

O
FY OH2H (22 Felo[ol(ed) Mol (212 Z0[(AR) A0 R)(2) EPS(%) PER(HH)
2016 424 9% 9% 77 77 1,038 25.2
2017 536 140 140 116 116 1,549 304
2018 663 192 198 154 154 2,060 219
2019E 805 220 228 178 178 2,169 25.3
2020E 965 260 270 210 210 2,558 214
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12125, mE3AH EF7|&9 MLE(Multi Lamella Emulsion)
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Real Barrier dermArtlogy
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Developed by skin barrier experts iik il L Your skin consultant, dermartlogy
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- Buy(0f ): 4L S7ITHH| +15%01
-Hold(25): 1Y ZJIthH| -15% ~ 15% LH2| S=t
= Sell(0f=): 2 SIICHH| -15%0ke
2. MR BASE (APEEW7IE ME ARHISHH| 2/HIS0| HelS S2ich= )
- Overweight(H[Z&ILH), - Neutral (5&), - Underweight (HISZ24)
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