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Jun Aug Oct Dec Feb Apr Jun

Price(Z}) Price Rel. To KOSDAQ
FY 2016 2017 2018 2019E
OHEH(RHR) 437 528 610 710
SRORIEARD) 20 21 9 4
ZORl(Al) 18 7 5 2
EPS(2) 1,339 512 34 1854
BPS(®)
PER(HH) 79 238 26 74
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ROE(%)
Hifr U= (%)
EV/EBITDA(H
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Shk= 2l 2001 ol HEE ASYA WRI|YC2 Al MELA(Set-Top Box),
Broadband CPE, IP-hybrid, ADIESA(Smart Box), SHI0/EXI0l(Home Gateway),
HIEYD ZH| 32 Az U IS 22 A=z FISH Tk £2=HIE2 70%
LHRIZ 90 7= 150 O7He| HESLIAIUAL S0l Sastal ASH, AHel 7| A9
0f2 HISS ATEH =W 32%, 01F 25%, % 25%, OtAIOF 14%, S&/0t=2|7}
4% SoIct.
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Hot Summer #: AlAR2 HERICH 20 M

S
FY =) TRl AR0[e}(24=D =0[A(%R) A0 (AR EPS(®) PER(HH)
2014 3434 176 133 13 14 983 94
2015 3758 203 123 93 98 748 144
2016 4,369 204 228 175 180 1,339 79
2017 5,284 210 94 62 69 512 238
2018 6,098 93 66 52 51 354 226
2019 7,100 410 370 280 283 1,854 74
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Hot Summer #: AlAR2 HERICH 20 M
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Compliance notice
o BN B8 71RO g 7/ Hsio)
P SIAKS BT S22 19014} @5t 9lR| HALIC
P S8FAREAARE 1 BiRAR= ST 7|e] FAS ERS Al SEELICE
P> & HuM= 7REAPE A A 3A00A| E-mail §2 5101 AR0|| HHEZE AFXO| GELICE
P SIARE 671272t ST 7| el R7ISH LRt 2 AL HOf5IR| SIUSLICE
P 2 2] ARE LIRSS =010 oS HelohA| U5l Qlom, o|Fo| SIS 20U 7MY 310| 2HHEIASS SRIGH-IC,
(B2t o3, 0158)

= BIEE FAAL| SUFAE 57| 2Ieh AAL=0[H, [K2A,
Oficfet A0l 2H2E 3! FARR| 57t 810 A, ZAH = CHOJE 4= QiEU
1. &==4 —.~7\|"~:L (FY 7|= S71ThH| 3S8)
- Buy(Of ): 4L S7ICHH| +15%01
-Hold(25): 1Y ZJIthH| -15% ~ 15% LH2| S=t

= Sell(Oi): FY S7ITHH| -15%01

2. MAFH EASE (AVEEA7IE ME ARRHISHH| 2RHIS| Hets 2%
- Overweight(H[S&ILH), - Neutral (5&), - Underweight (HISZ2)
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SIO|EASH EAH[E S5 34l 2019-03-31 7|&
T= o~ Z21(HR) o=
Exfo|A HIE (%) 88.4% 11.6% -
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