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KOSPKDt) 2,168 }\101]}‘1 X‘]z]. x'“ﬁ ‘jrﬁi':@]'_" 2{“ @ 7]% H]qLﬂ]C /‘\_]_Z'” ] HEVC(ngh
KOSDAQ(pt) 745 Efficiency Video Coding, 1&& H]E]i F9) 9 H.264 & glojAA Aeko] 53] 5
Aeig) 500 7¥star 9JL. @ ISP (Image Signal Processmg) S Estal, A 2709 eold
A7 (Alode) 92 2 Aok 2, e 12710 ofq] 279 AlkS AL @ AFEMA P s
52 | 1/ZM(8) 14,200/ 5,560 = — o o _
50% 27} Beta 112 T3 AAES AL HAES I F4. °§ A olviA A Vs =8 13t
T T EINENEES) 7,416 ANRE 913 Super Resolution 7] EHE S47]20) Aol Z24AY o st
A7 ZHM, HF) 955
BRI (M, Hate)) 10,211 » 2Q19 Preview: D{E +14.4%yoy, FLO|A2 +121.3%yoy. 4% 35 X[& HY
HHEFAS(19F, %) 08 P 237] APIAA (E710) 2 uied 3794, FoldL 644 AT ow
o=l XI28(%) 22 _ ’ _ .
moms HeEw) A A7) g 14.4% F7h 9Pl +121.3% F7H2 20 3%t
EafzlA 2l 29 37.7 ) )
o QFYHOl AN 3|5N2 ME HMZ2] Tt Eoof cE 2 Sl
Company Performance HAANF7R= GRS 20199 AAEPS(5029) 7]F PER 24.7d9) £%07 Z2H 559
FUS(%) M M oM 12M Z]] 3 PER 34.4H) tjy] A%7}Eo] 9
H+E %5 720 84 766
KOPIHAEKOE 254 67 810 85 FHE A nleRe] FAb el e Al BEEE molA| L ol e, Blelid s
Aokl S7F8kaL AL, 2G| 019] QPYAMIZE A&H L 9lo], k= deAlE FAIE o=
ghekst
Earnings Summary(IFRS 1237 [=)
T 1Q19P 2QI9F 2019F 2020F
= Lot 2018
(%) mwm oo Aol #MAA  Fol  ofall aoq yoy oAl Yoy oAl yoy
ofjzoH 32 32 10 32 05 37 16.6 14.4 141 16.2 148 182 121
delofo] 0.1 0.0 - - - 0.6 625.4 1213 20 3.4 701 41 19.9
Aol 03 0.0 - - - 0.7 1423 404 24 39 50.1 46 186
202 0.4 0.0 - - - 0.7 98.0 340 26 37 409 41 100
AUoE 25 0.2 23 - - 15.6 13.1 76 14.3 21.2 6.9 227 15
Zololg 11.0 03 10.7 - - 18.7 77 27 187 29 43 25 04
EPS(2) 189 5 37397 - - 375 9.0 339 356 502 409 550 100
BPS(2) 3,825 3,864 -0 384 06 3,918 25 7.9 3,849 4279 1.2 4,759 12
ROE(%) 50 0.1 48 - - 96 46 19 96 124 28 122 0.1
PER(X) 66.5 2,555.2 - - - 331 - - 17.9 24.7 - 225 -
PBR(X) 3.3 33 - 33 - 32 - - 1.7 29 - 26 -

A& EAoHo|cio], FRIFABH.
& EPSE annualized 7 |&
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AS M O Hg
TH1 1Q19 A&: EY +14.4% yoy, GY0|Y EXFEE yoy
1Q19P 1Q18A 4Q18A
(il %) AlE YoY QoQ ALK Al
= (%,%p) (%,%p) = =
&Y 3.2 14.4 -31.1 2.8 46
2jo|MA 1.2 7.3 -58.1 11 2.8
2YE| 1.9 21.3 11.9 16 1.7
89 0.1 -11.9 3.3 0.1 0.1
79
ool 0.1 EXpHE -92.9 -0.2 1.1
MiEole] 0.3 EXpHE -76.0 -0.1 12
27]z0lY 0.4 EXpHE -75.5 -0.4 14
X|ujEF =7zol< 0.4 EXpHE -75.5 -0.4 14
0[2UE(%)
g0l s 2.5 9.2 -21.9 -6.7 24.4
MHolalE 9.1 13.0 -17.1 -38 26.3
E7[&0(2E 1.0 27.0 -19.9 -16.0 30.9
XHiF= g7lz0lolE 11.0 27.0 -19.9 -16.0 30.9
Rz FAsRE
TE2 A% Mo (HE J|F)
(Aletel %) 1Q18A  2Q18A 3Q18A  4QI8A | 1QI9P | 2Q19F 3QI9F 4QI9F | 2016A  2017A  2018A | 2019F
o &Y 28 32 35 46 3.2 37 4.0 5.3 137 9.1 14.1 16.2
Z12(%,qog, yoy) 1.1 1145 241 1341 14.4 14.4 14.5 154 135 338 56.2 14.8
HEE hEd(NAY)
EIJFSEN 1.1 1.6 1.8 28 1.2 2.0 2.2 3.4 6.7 3.0 7.4 8.7
2ZE| 1.6 1.5 1.6 1.7 1.9 1.7 18 1.9 6.4 5.6 6.4 7.2
29 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.6 0.4 0.4 0.4
HEE H|E(%)
2lo|dA 39.6 50.7 51.9 61.1 37.2 52.7 53.9 63.1 49.3 32.9 52.2 53.3
2| 56.4 46.6 456 36.8 59.8 44.8 437 35.1 46.6 62.3 45.1 443
29 4.0 2.7 2.6 2.1 3.1 25 2.4 1.9 4.1 4.7 2.7 2.4
9
go| -0.2 0.3 0.8 1.1 0.1 0.6 1.1 1.7 28 -15 20 3.4
MiEo[e -0.1 0.5 0.8 1.2 0.3 0.7 1.2 1.7 32 22 24 39
g7l&0l9 -04 0.5 0.8 1.4 0.4 0.7 1.1 15 36 2.3 26 37
XHjFF el -0.4 0.5 0.8 1.4 0.4 0.7 1.1 15 36 2.3 26 37
0[2E(%)
(Fo|alg) -6.7 8.1 23.4 24.4 25 15.6 27.8 31.2 205 -16.7 14.3 21.2
(Mol g) -38 15.5 23.6 26.3 9.1 19.0 305 311 233 243 17.2 239
(7|=0|2E) -16.0 16.0 236 30.9 11.0 18.7 28.2 29.0 260 257 18.7 229
X|HjZFT 71202 E) -16.0 16.0 23.6 30.9 11.0 18.7 28.2 29.0 26.0 257 18.7 22.9
Az REENEH
2_ www.Eugenefn.com
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INVESTMENT & SECURITIES

Valuation Table

EHE3  Peer Group Valuation Table

LATTICE
e SYNOPSYS INC SEMICONDUCTOR CEVAINC
CORP
=2 o= o= o=
2019-04-25 119.9 13.4 246
£5t usb usb usp
e Gl =) 17,941.6 1,764.1 540.8
PER(&H)
FY17A 36.6 38.4 - 61.5
FY18A 158.9 33.0 202.6 391.3
FY19F 34.4 28.0 29.9 70.5
FY20F 236 246 23.1 38.4
PBRI(tH)
FY17A 35 4.0 33 4.2
FY18A 2.8 38 3.4 2.0
FY19F 43 4.8 6.2 -
FY20F 3.7 4.4 5.3 -
Ol Z(sHT itz
FY17A 2,724.9 386.0 87.5
FY18A 3,121.1 398.8 77.9
FY19F 3,320.1 404.4 78.2
FY20F 3,558.6 432.6 86.3
So| (W) 347.6 -47.6 15.9
FY17A 360.2 -3.1 -1.2
FY18A 751.8 86.1 7.4
FY19F 865.0 104.4 131
FY20F 12.8 -123 18.1
ARO[ E(%) 15 -0.8 -16
FY17A 226 213 9.5
FY18A 243 241 15.1
FY19F 136.6 -70.6 17.0
FY20F 432.5 -26.3 0.6
T0[Q (=) 652.3 64.8 8.0
FY17A 744.8 82.6 14.0
FY18A 205 17.9 46.0
FY19F 20.8 15.1 115.2
FY20F 20.3 328 -
EV/EBITDA(EH) 18.7 26.9 -
FY17A 4.2 -28.9 7.5
FY18A 12.8 -11.1 0.2
FY19F 14.9 - -
FY20F 16.4 - -
ROE(%) 2,724.9 386.0 87.5
FY17A 3,121.1 398.8 77.9
FY18A 3,320.1 404.4 78.2
FY19F 3,558.6 432.6 86.3
FY20F 347.6 -476 15.9

A2 Bloomberg, FAIFAEA |, 2019.05.08 E7t7|&
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OII

Cieret 2012 H|C|2UP HE S} MY

I

THA4 THIY 717] ¥ FATHE, RSAt S BHAS HE 2of
Automotnve Infotainment Home Entertamment Industrlal Mobile I Portable
BMW | InaV| LGE ] Samsung DJI 1 Samsung ‘ Samsung ‘
Dashboard Digital TV Digital TV Survelllance Smartphone

‘\l Lk '

o= m ! o | TET LB
BMW || FineDrive Xiaomi | GoPro | | Samsung || Hanwha | Huawei |  SHARP
ADAS Sysgevg Navigation Set Top Box Sports Camera loT Network Camera Smartphone E-Book
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1

X "P" company M REALTEK /@A (D rusricon M

6 suneLUs TEICCTIPS ‘@mloglc/ > s@b’:fé 7Fuhhan art.osan [#SPREADTRUM
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Medi d

X2 IR Book, F2IFAISH

T¥5 HUMAH FALOE H|S (2018 7|F) THE6 HEMNAE D EY H|F 0|
2Hr (%) ASH NUE eEIE mzHY
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L

T®7

(=Je]|
7=

Al Y BHA| IP 20 5 HIC2 IP MEA

MA 3919 B

H HIC|2 IP |

q.LH ool

© b 3| A 24 (Silicon Intellectual Property) 22|

Samsung Galaxy Tab

S| AR

(Silicon Intellectual Property)

O e
pE——— Audio
& Graphic | Video _'! Codec
MODEM >  Image = .. .
Mz vVout — [
MobikeTy—— Processor —
T HE PowerlMgm HDMI —— Q
System LD | =
Wi Peripheral Controller
Keypad —— Memoryl/F  Cameral/f —— @]
|
MEM

S35 wey 1P 3

@ H|L|2 |p HEEA|

f—

HIC|R P

(Video Intellectual Property)

A= YRS A=
sgss || e
Encoder Decoder

Encoder, Decoder SA| 73

YE|D|C|of uhe | 210] &elElof

2 gMetHlte, o0, Jhu Hel JIEHolA § —tp s R
- e Ao el v ol A S48t/ A T15E e TlE
(&3 swnaewe 1Suppli.com) 9
A2 www.iSuppli.com, FRIEAISH
TES8 Crst O 7|7[of HEE= YA & A =S| HzA] P M3
HITH 1P HEEAREISIAL CIX|E 717] MIZ=AL
(Intellectual Property) {System on Chip) {Phone, DTV-+)
Chips: ey
M ™ } freescale pr s acer
e q Video IP Chips SONY
2ENESAS
{ “ [SAMSUNG =
2lo|MA SJCN’\UU
29|

A2 IR Book, RAIFAEH
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TE9 ZzQ H& TE10 OfE HIF (20184 HE J|F)
o e
29
2003.03 | GRIAHO|C|of A2 2.7%
2004.09 | =2 X H|CI IP 20IMAVGAS MPEG-4 ZH)
2005.07 H.264 &S =&t HE| EF H(C|Q 3H P &4
2005.07 3iQ| #/% v|C|2 P 2lo|MA (0| 22E BT 7|Y)
2006.07 Z|x 2YE| $9| 2ty CITJPLES
200712 | APl EX Ful HDS ZE| EX [C|2 C)30 P 34| et 52.2%
2008.05 FEIAHD|C|ofet Mehnjo|FZ 2 oIF FEt 45.1%
2012.04 0| 224 HITA 7|Y¥utH|c|2 ZH P 2jojMA
2013.10 SHEEEhA FUA AL AR
2014.04 UHDZ HEVC HIC|2 ZH| P £A|
2015.08 ARZH(8.5)
Az FRSABAE Az FESASH
11 20174 o[ MME MY TE12 &M STt &H 24y 3= dMY
(H®) mojzy () o & (%)
18 18 —e—gYo|oE - 40
16 4 16 ) [ ] %
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N N N N N N N N N N N N N Al (V) N [qV] [aV] N [qV] [aV) N [aV} [aV] N Al [aV]
iz REEXE Rz FREAEE
THEA3 HEY 27, 5] M TEA4 A 227|9E SXE Fe
O 4R 4T
CEE) (M) &N (%)
5 5 - —e— Q0| E - 100
5 1 5 1
- 50
" ) (]
4 41 @ L) ‘N Oe 90 LX)
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4 4 A / [ ] .~./ .\/ ® [ ] \.,. ol o
i | e L4 /
3 3 ° [ ] F —50
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1 1l 114 L —200
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HIZH] IP O}RAA S| FMZ XI& M%

3L

Analyst BtEM | O[EASH

TEI5 NA A AF2 HYE =H TE16  MA A P AF2 9T XS HY
: HET(2013~2018) 6.0% 37} : HEA(2013~2018) 12.0% 37}
Shah=r0)) (CLhsla= o))
50 | WA EEA AT v 5000 1 malA wHER P AERD
HAEHA(2013~2018) 6.2% S7t _ 4500
4000
3500 H
3000
2500 A
2000
1500 4
1000 4
500 A
O il
@ (2] o — [aV) [ap] < w Ll L L w @ [} o — [a\} [ep} W} [} w L wl
o o — — — — — Te) © N~ [ce) (o) o o — — — — < Yo} [(e) N~ @
o o o o o o — — — — — o o o o o o — — — — —
A2 IC Insights(2015), FRISASH 12 Gartner(2014), FRISAISA
TE17 20133 HHA| P OFRAY HIZE 30% TE18 20184 HIEA| IP OFRAH HIES 60%
55% 80% 80%
70%
35% % 55%
35% 30%
20% 20% 35%
j 15%
e sz ¥ 5 5 = e sz T 5 5 =
S 5 2 2 5 2% 2 IS 5 2 [ T o3 A
: £ 5§ 3t &8 c £ 58 2 3i &8
= Q o = = S o S = =4 o £ = S o S
2 © s =E SE 2 © s =E SE
: £ e : = S
=) o (] =) (] (]
RE: Gartner(2014), REFASH XEZ: Gartner(2014), FRISAISH

TE19  SABIEAIP ZEE| 1fE F0f
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¢ Analyst EtEM| D|EASZY
THE20 =0 A™N
= TQ HMAL oigt
TFE ABAL Verisiicon(01=)
2N ZHAL CEVA(DI=), ITRI(CHZH, TMC(Z), Cast(]=), Allegro(ZZ2), Imagination(E=)
B A™AL ARM(=3), Synopsys(BI=), Siicon Image(P|=)
AiE: £AF HEM, RRISAEH
TE 21 HA Sz P A =4
2015 2016
20 oixllod MA= 24 Ajod
T'_"T‘l ux‘”% (H_’!?_F:ELE-I) (H_’!?_F:ELE-I) (=X=F=1 |_d (Y=
1 ARM Holdings 1,368.1 1,647.6 20.4% -
2 Synopsys 395.1 447.0 13.1% -
3 Imagination Technologies 232.0 182.2 -21 5% e P, HIEIR IP HE
4 Cadence 120.3 118.2 -1.7% -
5 CEVA 59.5 72.7 22.2% -
AU o| H|C|R
6 VeriSilicon Holdings 60.2 66.2 10.0% 2P, 72| HIEl2 P
2y -
18 Chips & Media 10.6 121 14.2% H|C|2 P
20 Mindtree 10.4 10.0 -3.8% -
Others 762.4 867.3 10.8% -
Total 3,018.6 3,423.3 13.4% -

A2 Gartner(2015), RAISAISH

HICIQ FUIAIE B Clesst iz HILQ J|

Hot7tHal/ HIE 3 HIC|R =317|
[NVR :Network Video Recorder]

E 2 /2% [Drones/Robotics]

E 2LEHY JHH2t

[Home Monitoring Camera]

HEH AR HAI AHADAS :

Advanced Driver Assistance System]

www.Eugenefn.com
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HI= Line-up =}

TE23 o[m|X| ZZM|A IPE HE Line—up Zj

Analyst BFESM | OJEAESY

% ISP (Image Signal Processing)

% CP (Computational Photography)

WIRHOUT HDR

WILTHOUT 3DNR

FHH|2HAIA 7t BHOFS Ol FAHS AFREO| 0| B AN H
DS

o =EH

o MHTTA

o LO|=HA

1 = =

20| ZoHALE 5 2HE0M Eok= e =HEE
2y
@ HDR (High Dynamic Range)
He 22 O 87, 052 22 O ofgA 250
ALRO| A £22 E= 20| 7HEA #17|2 84
(Dynamic Range)E ZHEHA 17| = 7| &
@ 3DNR (3D Noise Reduction)
G BUE| NS BASI0] O X H2 HAIZ

Tesk=71E

XIZ: R Book, FRISASH

TE24 Z#FH ™ IP 5 Object Detection

©

adE K
(Sensing Device)

<

o|O|X| E& H|C|Q
(Image or Video)

=E 3K

(Inferencing Device)

SR (Detection)

i

XI2: IR Book, FXIFAE

www.Eugenefn.com
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EUGENE \ Analyst 9EM | O|EASZY
FIAHO|C|0(094360.KQ) XM
CIREIEE EUARMA
(iRl:Aleie)) 2017A  2018A  2019F  2020F  2021F (EiokAlofe)) 2017A  2018A  2019F  2020F  202IF
RRESH| 20 319 U4 381 25 of=y 9.1 141 162 182 20.4
AR 21.0 238 259 292 332 Z712(%) (33.8) 56.2 148 12.1 122
SiZMRRM 16.1 175 18.9 215 246 &t 0.0 0.0 0.0 0.0 0.0
&R 42 5.2 59 6.6 74 =] 9.1 14.1 16.2 182 204
THIXIA 00 0.0 0.0 0.0 00 T 3 QekrE | 106 12.1 128 14.1 155
HIRSAR 8.0 8.0 85 8.9 9.3 7 |Eldiol 0.0 (0.0) 0.0 0.0 0.0
SRR 7.0 6.9 7.2 75 78 Felolel (15 20 34 41 49
TR 03 0.4 05 06 0.7 Z712(%) bshS) =3 70.1 199 195
7|E} 0.7 0.7 07 08 08 EBITDA 0.8) 26 42 5.0 59
SEH 25 33 27 28 30 Z718(%) HY £H 62.4 18.4 176
RS 13 22 15 16 17 odelol 0.7) 0.4 04 05 06
oHRIRHF 08 16 0.9 1.0 12 0[R2l 0.2 03 03 0.4 04
MR 0.0 0.0 0.0 0.0 0.0 O[RM|E 0.0 0.0 0.0 0.0 0.0
7|Eb 05 06 06 06 06 R[eol 0.0 0.0 0.0 0.0 0.0
HIRSSA 1.2 1.1 12 12 12 7 [EfRdL] 0.9 0.1 0.1 0.1 0.1
HIR=7 [EFR 0.0 0.0 0.0 0.0 0.0 Mool 22) 24 39 46 55
7|E} 1.2 11 12 12 12 Z7t8(%) MY =] 59.1 18.6 20.1
RS 25 285 317 353 395 EoIMH |2 0.1 0.2) 0.2 05 06
INGIPN IS 265 285 317 35.3 395 kol 3 26 37 41 49
N 38 39 39 39 39 12 (%) HH =5 409 10.0 207
2otz 15.7 15.7 15.7 15.7 15.7 XHiFFRIE (2.3) 26 37 4.1 49
o[eiQoiz 8.8 1.3 14.5 18.0 22 Z718(%) A X 40.9 10.0 20.7
7|et (1.8 23) 23) 23) 23) EPNEINS 00 0.0 0.0 0.0 0.0
EPNCINTS 0.0 0.0 0.0 0.0 0.0 EPS (315) 356 502 552 667
R2EH %5 285 317 353 395 12 (%) HH =5 409 10.0 207
Zxjelz 0.0 0.0 0.0 0.0 0.0 2XEPS (315) 356 502 552 667
P (16.1) (17.5) (18.9) (21.5) (24.6) 712 (%) Y =5 409 10.0 207
gSEE FOEXKX|E
(iRl:Alei)) 2017A  2018A  2019F  2020F  2021F 2017A  2018A  2019F  2020F 2021F
AR 19 29 31 44 52 TEX|E()
Epolel 23) 26 37 41 49 EPS (319) 356 502 552 667
PNANZAC] 0.7 06 08 0.9 0.9 BPS 3,578 3,849 4279 4759 5,326
7|E[s2MR 06 0.0 0.0 0.0 0.0 DPS 0 72 100 110 130
SHREEY (1.4) (0.6) (1.4) (0.6) ©.7) W 2oiobM(HH,%)
OHERHHELNBTY 0.4) 1.2) 0.7) 0.7) 0.8) PER n/a 179 247 25 186
ORI ET 0.0 0.0 0.0 0.0 0.0 PBR 23 17 29 26 23
OHRIAH B K2t (0.4) 0.6 0.7) 0.1 0.1 EV/ EBTDA na 115 17.4 142 115
7|E} (0.6) 0.0 (0.0) (0.0) (0.0) HiEolg 0.0 1.1 08 0.9 1.0
essgss 42 ®.1) (1.8 (1.9 2.0 PCR n/a 142 20.3 185 156
ED SRR 36 05) (0.6) (0.6) (0.6) 2014 (%)
2 |EAIS A 1.0 0.0 (0.0) 0.0) 0.0) ofolojele (16.7) 143 212 27 242
AR} (0.0) (0.4) (0.4) 05) 05) EBTDAORIE (9.4) 18.3 259 274 287
TR 0.0 0.0 0.0 0.0 0.0 ol (25.7) 18.7 2.9 25 24.2
A 0.2) 0.7) (05) 05) 05) ROE 823) 96 124 122 132
NRgssiass 03 00 (05) (05) ©0.7) ROIC (12.0) 14.6 287 285 318
RAZSIH 0.0 0.0 0.0 0.0 0.0 OFEIA (%, 1)
N 0.7) 0.0 (05) 05) 0.7) TRRIFAP [Ri2 (60.6) 613)  (59.5)  (60.8) (62.4)
HHEERS 0.7 0.0 05 05 0.7 Redlg 16334 11016 17409 1828 19175
gz a2 18 (3.2 0.8 20 25 O[RiAHS n/a n/a n/a n/a n/a
7|1%5E 45 6.3 30 38 58 34 (8)
7|2z 6.3 30 38 58 8.3 NS 03 05 05 05 05
Gross cash flow 06) 33 45 5.0 59 niERENE 2.1 30 29 29 29
Gross investment 07 6.3 26 19 20 NN = n/a n/a n/a n/a n/a
Free cash flow (13 @9 19 31 39 ol FemE 86 118 128 18.6 18.6
A FREAE
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Compliance Notice
YA A2 28 7|R02 X i 74 siEE =l thaiAM 7715 Uakoll &o{sh Mol gtgHct
Al 2 AR WIS 7IECR dEESe| FAIS 1% OlA EFstn K| eksHCt
HAlE & XI2E 7|2EA} = HISKolA AR Higst AP\'OI AELHCH
TARRAMSER L= AEAEY SR & S50} 221si0] TMA ol A elatict
= =0l A YRES ZARAMEEX} 2olo| o742 % 2671| gidatn Rlond, 9| fo| fekst olz{o|ut ZHYGl0] ZEE/ISS Solfct
& X2 GAle MEE2A ZE MEHE GAloiAl AUEH

=t
2= SAR| S2|2l0] ofHst 20| oIS HEfj2E =X, HH;‘t M

S Ak HEN2E = ME, B, tloie & glsHet
S A20l| TRE 2 A 2IMAIED} Mg st A7 3 HEZFE Fofl ZolH, PAkE 1 YHHo|L 2NYE BT o= flgUHCh [2i ofHEh 2e
o= AZE o| FARXI| Aol Cieh fx Ml fol| T3 B4 Li ArgE 4 &Lt

oO

FAPRFY RASE/FARIA HIE

EE5M Y AEFH FAPRE AT (FHI|12Y BolH| FHEZS| oAt SEES 2o|E) AL FXI2I7 H|E(%)
+ STRONG BUY(H=) FM7|Z=Y B7|0iH| +50%014k 0%
- BUY(tH=) M7= B7|che| +15%0]4F ~ +50%0] 2t 87%
- HOLD(Z®) M7= B0 -10%0[4 ~ +15%0(2¢ 13%
+ REDUCE(i ) FM7|Z=Y B7iliE] -10%0(2+ 0%

(2019.03.31 7|%)
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