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1. Peer Group Analysis (ER9l: ¥, Mg, Sy, waiety, )
S|AL 0JX| &m0 724 Edenred Benifit one
(090850 KQ) (042000 KQ) (Eden fp equity) (2412 jp equity)

Z7} (4115) 8,940 113,900 474 19.9
N 975 1,074.1 11,3329 3,230.0
Oz 2018 73.1 165.4 1,627.6 219.9
2019E 814 207.0 1,768.8 311.2

2020F 96 2421 1,958.7 358.9

geoly 2018 7.0 15.6 5445 54.4
2019E 94 284 599.2 69.3

2020F 12.3 414 678.5 875

=01y 2018 1.7 -28.2 300.0 372
2019E 7.0 24.1 3489 468

2020F 9.3 35.3 4131 59.0

PER 2018 38.9 2 30.0 576
2019E 18 44.1 314 69.0

2020F 9.0 304 278 546

F: O|XAIofi= FAF FHR| 71F, LIMA] 7|¥2 WML 712
X} Bloomberg, Dataguide, NHEAIS# 2|MA|28 ML

J1&17. Forward PER Band Z1818. Trailing PBR Band
(won) (won)
40,000 | e Price 10.0x 15.0x 30,000 e Price 2.0x 3.0x
3,000 25,000
30,000
25,000 20,000
20,000 15,000
15,000
10,000 10,000
5,000 5000
0
5,000 L 0
44 151 164 71 81 91 201 44 51 64 74 81 91 201
RH2: Dataguide, NHEAISH 2|MX| 25 A}&: Dataguide, NHEAIS 2|MA| 25
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ES EXIS3(Stock Ratings) X XS5 EE 1%

1. EXISS(Ratings): SEF7F HAIY $IM7F 71202 &% 127127t £59 SHELYUE0 L2t
e Buy 15% X3t
o Hold : -15%~15%
o Sel -15% 0|2t

2. TALO| B LY AE7IH0) THSE EAfCIT BRI CHSIF ZELICH (20197 48 12Y 71F)

o SR 2X
Buy Hold Sell
77.7% 22.3% 0.0%
- AL THE TR0 TS SRS WAES 277t HONN UK QALICH DAts SXIe HIg2 F7H E9lE Y

Alstod 7 [Rot A0
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ZOtA|7| HERILICH

Compliance Notice

o TAH= AHE AEY YA OX|UM0y2] LHFA 52 1% 0 EROID UX| ASLICH

o A= & AEE 7ITHEATE EE MBI AFY ST AMMO| GELICH

o I A2 IEFAIEMAIR HIRAN= Atg AEY HN & A2 UsE 7|UE2 S8FAE X H2IE BRI UR| 4ELICE

o 3 AtE0f AAIE LIBE2 2019 oj7ig Fop rgotd UCH, 2[R Lot UZ0|L 7HISH0| AEEIRSS HAIRLICE
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