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By I,

& CHe 2015 2016 2017 2018F 2019F
o= oA 1,384 1,631 2,754 3,283 2,880
a0y of @ 167 253 577 670 562
Mol of @ 178 271 530 705 581
0[] oA 136 196 394 540 445
K|t z=0[<] A 136 196 394 540 445
PER B 13.69 14.03 13.27 463 7.70
PBR | 1.02 1.39 2.29 0.91 1.10
EV/EBITDA B 9.18 9.09 8.20 341 5.48

Source: Leading Research Center, K-IFRS & ZJ/Z
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Exhibit 1. SAt2| PR Strip ZH|
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Exhibit 4. WLP Desum 2% 78
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Exhibit 7. AIHSE AH MY
o = 849 994 721 719 774 650 670 786 | 3,283 2,880 3,518
YoY| 51.5% 17.0% 4.0% 10.4% -88% -34.6% -7.1% 9.4% 719.2% -12.3% 22.2%
QoQ| 30.4% 17.1% -27.4% -0.4% 7.6% -16.0% 3.1% 17.3%
PR Strip 476 557 404 381 375 259 274 365 1,817 1,273 1,629
Dry Cleaning 69 81 59 56 57 55 56 59 266 227 263
WLP Descum 68 80 58 54 54 52 52 57 260 215 251
WLP Reflow 52 61 44 41 51 47 49 54 198 201 212
Hard Mask Strip - - - 10 46 44 45 48 10 183 311
Others 184 215 156 177 191 193 195 203 732 782 853
Feo|o 212 265 171 22 166 111 122 164 670 562 781
YoY| 69.4% 13.5% -2.0% -49.9%| -22.0% -582% -28.7% 646.5% 16.1% -16.2% 39.2%
QoQ| 385.2% 24.8% -35.6% -87.2%| 655.4% -33.2% 10.0% 34.4%
Yol E 25.0% 26.7% 23.7% 3.0%| 214% 17.0% 182% 20.8%| 20.4% 19.5% 22.2%
Source: Company Data, Leading Research Center
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Exhibit 10. PER band Exhibit 11. PBR band
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H /s 103 76 116 137 118 SEAIY0IY 0 0 0 0 0
IR AR 0 0 0 0 0 2I1=0]Y* 196 394 540 445 608
7|EtE 7| 3821 0 0 0 0 0 K| HfF=ZF=2=0] Q)+ 196 394 540 445 608
x2S 1,989 2,283 2,754 3,119 3,647 H| X[ F=F20] 0 0 0 0 0
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(EH9l: A @) 2016A  2017A  2018F  2019F  2020F : 2017A 2019F  2020F
AL SO RSN ESE 375 180 338 404 464
EEE] 196 394 540 445 608 EPS* 966 1,940 2,657 2,188 2,989
AFRUEE) U= 179 364 307 180 243 BPS* 9783 11230 13548 15341 17935
Rpikeh2i| 50 62 63 63 69 CFPS 1,845 886 1,663 1,985 2,280
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