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Jay.k|m1007@gmall.com Increase Trading Up Short-term Reduce
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Z0) nZALSl SAXQl HIH 22| (PmIC, M at2| BH=A)EXA Mo Y0l HijA= 7|1E wafer level
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x|t Do EX} commit — HIAE AlY 7| 1000 XZHt 0=

LIlE 48 1L€X2 E2lE HAE A0 TZ 2~31E OH0 1200~16002 OiE 27X H&E 7ts
Mo| QIctn 2ot O A HiF2 xof Dol pMICH| CHS SE7| EXF CommitO|Ct Z|CH D ZHALO
4l ADLEES| HOf X Jtsd2 HUHAO0D HAS |X|SICIL i captive PMICER F7t2F &
bR A" gE FAM, 5GE EA| & TEHEQ A BT (AHUE/RFE S)0f M2 PMICER F7Ho| o
2t DZALS| capa B7t Al=2 solidsf 2QICt OF22 HAENX YFHOE HIlAE St &S 4
Qo] MitagdS ¢t HilA= DDl HIZENK| =g HAE HME JAE SEAZ|7IE2 2Hs A2
2 S{MECH 7|E HM 22 HAE MEAS] 1n0OHElIS 2 20% Bl 0|YES 7HE8E = ULt

HIAE AlY 3000 AlS 71K E2{A

25% FRO|AED} PER 15HIE HE3SIH 3600~48009 AlE EAHHO| S|

2AEXB|ALS| RAIZ2EE/XRBTEE/E7| FXF roadmap & QIS 7tHA H4E ZOH 30% OISHH
2520~33609 HE L2 = UCL O|AUS 7|EAY 20009 7HX|QF T4tSHH 4520~536020| EICH O
= SEF7L H2E 19,0008~22,50080] 1 2= MEL SEFZIE I FTFX[Q 20,7002
(Vs 7|& 12,5008) M A|BHC},

Financial Data

ot

of o Aol MEo|Y =09 EPS SUE EBITDA PER EV/EBITDA PBR ROE
(HAE) (&) (%) (tH) (tH) (tH) (%)
2016 254.5 8.2 22.1 18.0 845 = 454 9.8 5.8 14 15.2
2017 285.0 19.3 9.5 39 303 -64.1 56.9 31.2 4.8 1.6 50
2018P 270.6 21.8 34.0 227 1,052 247.2 59.2 144 6.6 2.2 16.5
2019E 309.0 28.5 22.8 220 997 -53 69.7 15.2 5.6 1.9 133
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AN z= ol XEO0| Ha QOH IF7| He2s 3RS 2 7t
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SiCt #Ch 3ol F7t 45032 FE25tChs TEHo|CE 2|0 X ZHA
7F MBAE= 7|EF MEHE EXtE M NE O 2ig 7tsdE ooFAlg
Zait Aot sAdztE 42, dmjAoAe Eo =& = gl e 7|87 ¢
Wst= Z40|7| mZ0|Ct

<7|= MY B=3 4T M +Fan-Out WLP/lead tab § HZ = >
71F ARl salQl WLP 1600~1700Y (HIAE X2 Al 1300 M2 FH) T At
& Fan-out WLPE 183 CHB| 2747177t0] S2t5k 3009 +=F OHE0| SAH 7|01E o
MM TAH oldEg =0|l= 92 & ZO|LCt DDI (Display Driver IC) HE I§7| &= 18
= CHH| 100 Ol& Z7tst 700~800 OHE +=FO| 7hsT HYOICE MARY &
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KOSDAQ(3/12) 754.8pt
A 7+E 348292
LAHFA 23,059% F
Of TH 7t 500
52F X7t 7 X7t 16,650/7,580&
902 LETHAHS 832
(=0l X228 7.4%
i & =2 &£(18.12E) 0.7%
BPS(18.12E) 7,006
FIITAE (%) 1w ™M 6M 1Y

Hij+AE 19.4% 19.4% 30.2% 58.9%

g9 & 18.5% 16.1% 38.8% 73.6%

FFERE 174 7|18

o8+ (2 3¢9 24.8%
U A KpARSE 2.5%
A 0.5%
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Q12HK: 02-3779-3543 / Email: jaykim1007@gmail.com
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& At=2o| FHSF0| st A= SAtRE ASAL 20 AR S LICE

EX52 U M8 7IE

xX Mo
as FASE guide line sxsa HEIE FXto|A Ul
(EXt212t 6~12 7HE) &F=12708) HIE
Sector AZHS <Y T H| Overweight(H| S&HCH)
(g3) 43 HIE 7T Neutral (38
EXSE 3t Underweight (HIE=2)
Company EXtsa 4 A Buy (OH=) +15% O| 4 51.3%
Z1%) Hold (£8) -15% ~+15% e e L e
ox|et SE oUS J|Ee2 3t EX
Sell (I} =) -15% Olst 7|ch 0.0% oy
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