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Valuation Forecast

T2 CHe 2015 2016 2017 2018F 2019F
O =<4 AR 1,019 1,325 1,570 1,747 1,979
aeoly oA 194 257 228 272 310
MZol9 oA 189 227 195 254 285
=0[Y AR 145 175 151 221 245
X|Hiz=0] 2] oA 147 176 157 227 252
PER | 3173 22.97 22.09 13.60 14.32
PBR B 3.54 2.70 2.13 1.70 1.79
EV/EBITDA | 17.29 12.97 11.99 9.04 9.33

Source: Company data, Leading Research Center, K-IFRS & Z' 7/
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BUY (Bli==) ok 12702t HXf 7+ ChH| Eof +=2AE 15% 0|4

HOLD (5 &) stz 12707t SXi 7 iy Hof =94E + 15% W<l

SELL (Oi &) o2 127032t HXf 7+ ChH| "] =29UE& -15% 0|5t

M

OVERWEIGHT (H|S&tCH) =2 120127 AEXFTHSEO ASAE CHH| 5% O|A &3 of &
NEUTRAL (B &) 2 1207 YBERFTHSEO| AETUE hH| £ 5% 0|4
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p ZMEMXE EXISE HIE (7IFEY :2018.12.31)

BUY (Oi=) 100.0%
HOLD (2 &/ &) 0.0%
SELL (OH =) 0.0%
A 100.0%
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