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Valuation Forecast

T& CHe 2015 2016 2017 2018F 2019F
o=t A 629 798 946 1,266 1,557
Aol A 76 160 183 271 336
Mol A 51 128 181 266 340
=09 A 41 100 147 214 258
X|8jz=0[< AR 49 102 147 215 260
PER B 58.60 26.16 1472 21.03 20.57
PBR HY 6.09 4.68 3.12 491 469
EV/EBITDA B 27.32 14.30 10.24 14.62 13.92

Source: Leading Research Center, K-IFRS & ZJ/Z
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Exhibit 8. PER band

Exhibit 9. PBR band
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