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AHEM |PAEE| Yoy  QoQ Consensus SAEE Yoy  QoQ
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2016A 2017A 2018F 2019F 2020F
ifjE=Nl 67 70 77 8 91
ol 12 9 9 10 13
MIEz=0[2] 13 4 7 9 12
EE7|z0( 1 3 7 8 10
XX 22012 11 3 7 8 10
EPS 956 268 607 630 842
PER 143 498 141 126 101
BPS 6502 6622 7126 7643 8319
PBR 21 20 12 11 10
ROE 15.1 40 86 90 103
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ET] 77 &4 77 & 01 04
T |9} 2HalH] 21 23 2 24 12 19
Fedolel 9 18 9 10 -38 -47
ololelz 122 127 17 12.1 -05 -06
Feielael -2 -1 -2 -1 FSINI=N FSINI=HN]
MiEizolel 8 10 7 -46 52
INLIN ] 7 9 7 —42 -90
=0[2=E 100 109 95 99 04 -10
EPS(X X [2=012) 634 748 607 680 —42 -90
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#*1, JHI= 4% FHESH 3) (491 Aoted, %)
2017 2018
2016 2017 2018F 2019F
1Q 2Q 3Q a0 1Q 2Q 3Q 4QF
=Sl 155 184 181 183! 165 208 195 205 669 704 772 848
AEHEZ 717 129 144 139 127! 123 141 124 129! 532 538 518 524
Qg 77| 13 23 19 28 25 32 34 40 70 83 131 1741
&o|4 02 0.1 0.0 00/ 05 03 00 00 1.1 02 08 00
7|E} 00 0.1 04 02 02 03 02 0.2 05 07 09 09
AbSH| FH|RAHS TIEHA 1.1 1.7 1.9 26 09 28 35 34 50 72 106 144
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=gl -95 31 148 136 60 127 74 120 -80 52 97 98
BN 717 —-6.9 47 100 23! —-44 -17 -106 1.9 38 12 38 1.1
otk 77| -138 25 268 699, 866 427 745 421, -19 183 570 311
galtlPz -477 755 -996 997 2180 4033 00 00: -630 -798 2652 —1000
7|E} 83 1278 1019 76! 4410 2756 —600 83 04 484 220 -16
AlSH SH|Z4HS THEHA | 219 74 503 1839! —-180 696 864 292 529 434 461 357
Fol 17 32 2.1 2.2 1.2 29 25 24 124 9.1 9.1 10.2
HHO|2AUE(%) 109 171 116 118 75 141 130 116: 186 129 117 121
BIH2(%Y0Y) -470 -141 23 -366| 269 -71 203 101 182 —267 04 127
PN EESN g ] 06 33 17 25 1.2 36 1.3 09! 111 3.1 70 79
X |uHZE X280 UE(%) 38 181 95 -139 75 173 6.8 43: 165 4.4 9.1 93
B7H2(%YoY) 742 52 1.0 X™! 1096 77 -232 BX 694 -719 1265 120
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1Q 2Q 3Q Q) 1Q 2Q 3Q 4QF
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X|eHFZFR 22012 06 33 17 25 1.2 36 1.3 120 111 3.1 74 87
X |uiE X2 a0 UE(%) 38 181 95 -139 75 173 6.8 58! 165 4.4 95 103
BI2(%YoY) -742 52 1.0 X™! 1096 77 232 EF 694 -71.9 1364 180
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¥ 3. FH|= Global Peer Group

S Topoon Nidec Carl Zeiss Mediiec
27} Uz Uz =
Z7K19.02.01) (USD) 13 120 0
JUIER (USDmn) 1,426 35,760 8066
2017A 1314 13431 1315
Ot 2018F 1394 13863 1525
(USDmn) ; ! ,
2019F 1,495 14949 1616
2017A 109 1513 200
SEOIH 2018F 139 1,507 235
(USDmN) ,
2019F 164 1,854 258
2017A 83 13 152
OPM (%) 2018F 100 109 154
2019F 110 124 159
2017A 54 1186 149
20fo)
il 2018F 66 1182 151
2019F 85 1.462 178
2017A 41 88 13
NPM (%) 2018F 47 85 99
2019F 57 98 110
2017A 365 369 28.1
PER (t) 2018F 211 209 512
2019F 164 24,1 444
2017A 34 52 33
PBR (tH) 2018F 22 37 50
2019F 21 33 50
2017A 130 219 276
EV/EBITDA (4) 2018F 82 167 276
2019F 73 137 276
2017A 97 148 134
ROE (%) 2018F 105 133 101
2019F 120 146 119
2017A 06 40 17
EPS (USD) 2018F 06 40 10
2019F 08 50 20
FYM 3 3 9
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ifj =2l 67 70 77 85 91 QERA 47 82 59 &3] 78
&2t 3 P2 6 51 54 = =Ny 8 4 20 25 R
=301 29 28 31 </ 37 OHERNE 2 7 B 16 18 19 20 2
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ol 12 9 9 10 13 7 [EfRSARt 7 3 0 0 0
gollE 186 129 117 121 138 HIRSAR B o] A R 0
EBTDA 17 14 14 15 17 SRRt 77 70 64 61 59
Rfulelel] 1 -6 -2 - 0 AP |DEX 2 0 0 0 0 0
AP |Eae] 0 0 0 0 0 7 [EHISSAR 16 28 30 31 R
E=rae 1 0 0 0 0  RHEA 140 141 153 160 169
QfskuoQ] 2 1 1 1 1 SEH3Y 27 26 35 35 36
=eHE 0 - - - — OHRURHS: 2! 7 [EFRHE 4 7 6 7 7
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O IMH BRI 20! 13 4 7 9 12 7 EtREER 3 1 1 1 1
OIS -1 1 0 -1 2 He=Ex| 0 30 28 28 8
elEN e sl 12 5 7 8 10 P 23 23 19 19 19
A sl - — 0 0 0 EEH 0 0 0 0 0
g7k0(e 11 3 7 8 10 7 EHIRSEM 7 7 9 9 9
IR0 IE 170 49 95 99 14  ExEA 57 57 63 &3 &3
HIXHHXIE20( 0 0 0 0 1 pN 77 79 85 91 ]
X|uiRIEa0(2 11 3 7 8 10 == 6 6 6 6 6
]| L= S N 0 0 0 0 0 A=tz 13 13 13 13 13
7 [EfZol] 0 0 0 0 0 oleidoiz 62 64 69 75 83
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HIXHHXI2IZoe! 0 0 0 0 1 HIX[HHX 2 5 5 6 6 7
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Vakeion R 9 2t %)  HIEEH (1) Alote)
016A 2017A 2018F 2019F 200F 2016A 2017A 2018 201F  2020F
EPS 96 268 607 630 82 IS TESE 12 10 10 13 16
PER 143 498 141 126 101 =pAr el 11 3 7 8 10
BPS 6502 6622 7126 7643 8319 HISg=e| 71 7 9 1 12 12
PER 21 20 12 11 10 Z7pAzi| 4 5 5 5 5
EBTDAPS 1414 1178 1157 1253 1451 Qskrol = 1 1 1 1
EV/EBTDA 121 143 97 87 71 Xi2tHmy o) 0 0 0 0 0
SPs 5638 595  64% 712 7658 7t 3 4 5 6 6
PSR 24 23 12 12 11 KpAbRo| Z2¢ -6 -2 -7 -5 —4
CFPS 1549 1086 1529 1681 1879 TERIESE 0 - - -2 -2
DPS 100 150 150 150 150 EXEs#2EsE -4 -0 4 0 0
1= N 0 0 0 0 0
PHIE (&2 2 1, %) FEX -31 -10 4 0 0
2016A 2017A 2018 201F 200F 7|Et -3 0 0 0 0
Ay MNRES SF355 14 -3 4 - -
hEH Bt -39 52 97 98 74 7 xIRIZ 6 -2 8 0 0
ol Bk 104 267 04 127 231 A 0 0 0 0 0
=02 &7t 532 -696 1129 133 240 A xRl 15 3 —4 0 0
oly QAIEXH 0 0 0 0 0
ROC 107 99 81 83 96 =gl - - -2 -2 -2
ROA 98 65 62 65 76 7IEt -6 -3 2 0 0
ROE 151 40 86 90 103 29 5¢ -8 -4 16 5 8
OFEN xS 15 8 4 20 25
= 687 674 692 650 600 JEEE 8 4 20 25 R
2RIUBHIE 26 434 288 218 131 NOPLAT 11 12 9 9 11
O[Rp=MttE 2357 17 83 96 159  FCF -20 -3 11 1 12
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