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1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18E 2017 2018E 2019E
Sales  Oj=H 280.9 446.1 2175 1854 145.5 266.5 3184 3584 11299 1,088.7 1,395.5
y-y % 24.7% 13.1% -41.6% -46.5% -48.2% -40.3% 46.4% 93.3% -15.6% -3.6% 28.2%
Full Service 2316 4037 185.3 1389 1193 2263 2806 307.0 9595 9333 12011
Package 493 24 322 465 262 402 378 513 l704 155 5 1944
y-y % Full Service 29.9% 31.8% -37.7% -46.3% -485% -43.9% 514% 121.0% -2 7% 287%
Package 48% -51.9% -57.1% -474% -46.8% -5.3% 173% 105% -87% 25.0%
% Sales  Full Service 824% 90.5% 85.2% 749% 82.0% 84.9% 88.1% 85.7% 9% 85.7% 86.1%
Package 17.6% 9.5% 14.8% 251% 180% 151% 11.9% 143% 151% 14.3% 139%
=7t 1885 2986 156.5 1329 109.5 2230 2439 2709 7765 8472 10535
% Sales 67.1% 66.9% 72.0% 71.7% 75.3% 83.7% 76.6% 75.6% 68.7% 77.8% 755%
GP j=z0(2 925 1475 610 52.5 36.0 435 745 875 3534 2415 3419
GPM % 329% 331% 28.0% 28.3% 24.7% 163% 234% 244% 313% 22.2% 245%
THaH| 155 263 310 36.0 418 513 52.5 455 1089 1911 1731
% Sales 5.5% 5.9% 143% 194% 287% 192% 165% 127% 9.6% 17.5% 124%
oP ool 769 1211 299 165 -5.8 <11 220 419 2444 504 168.9
y-y % -107.5% -106.4% -26.3% 154.7% -79.4% 234.8%
OPM % 274% 27.2% 13.7% 8.9% -4.0% -2.9% 6.9% 11.7% -21.6% -4.6% 121%
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Industry Analysis
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TR LA 2| 5 6 HEASALRI0[Y -368
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7|} &4 60 EPS(HIZALR) -429
REREL BN -138 88 UM (%)
YK |ERRHO| ZIAET -162 144 ROE 147
TDRAZEAETH 5 6 ROA 118
OHUKAS 2 7|ERHSO| S22t 33 -59 EBITDADOI 204 22
J|Et -329 286 QPEd (%)
HOLg L -38 -89 QEHIg 1738 13692
EIPFEodg g 67 -10% H;t|1u|g 1052 78
Y P INE ) 9 977 SRQUZ/A|RHE 295 -804
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His2ol x|2 1 PER(%/T) %42
7|E} 2 PER(A|X) 195
20| STHLA) 194 191 PBR(%|1) 2.7
7| x%g 3 27 PBR(A|X) 22
UELE 27 407 PCR 198
FCF -43 132 EV/EBITDA(%| 1) -03 131
X2 : MEFO|ZAHEA, KS2 EV/EBITDA(%|X) -03 95
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