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Company Performance
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Hijols  -157-24.7 -35.5-25.9
KOSPIHEIALHrIS-18.4 —19.3 —24.7 -7.7

Company vs KOSPI composite

2016A 2017A 2018F 2019F 2020F

ZM7|(128)

HEH(MA) 513.0 508.0 482.2 538.7 513.2
Aol (M) 192.0 194.6 152.9 170.4 149.2
M & (M) 198.9 193.2 176.8 176.9 162.9
K| 0] (& 2) 151.8 142.4 130.3 130.3 120.0
EPS(®) 11,796 11,066 10,125 10,129 9,329
SUE(%) 11.9 -6.2 -8.5 0.0 -7.9
ROE(%) 26.5 20.4 15.9 14.0 11.6
PER(tH) 7.4 12.3 11.2 11.2 12.2
PBR(tH) 1.7 2.2 1.9 1.6 1.5
EV/EBITDA(tH) 2.8 5.5 8.3 6.9 7.4
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Income Statement

Balance Sheet

128 ZAHANAH) 2016A 2017A 2018F 2019F 2020F 128 ZEH(AAH) 2016A 2017A 2018F 2019F 2020F

&Y 513.0 508.0 482.2 538.7 513.2 FEAL 654.3 768.0 903.6 1,127.5 1,340.4
Z7H8(%) 18.3 -1.0 5.1 11.7 -4.7 HIUHIHALE 90.0 25.8 104.5 131.4 260.5

o &8 7t 515 51.3 54.7 58.6 59.4 &M 2 7IER 74.4 88.0 72.1 80.2 78.9
U718 (%) 10.0 10.1 11.3 10.9 11.6 W nENES] 0.0 0.0 0.0 107.7 102.6

ofj &&0[9 461.5 456.7 4275 480.1 453.8 H| 7 & XH& 57.7 703 56.6 54.8 53.7
&350/ 5(%) 90.0 89.9 88.7 89.1 88.4 FEAM 26 29 1.0 0.4 0.1

oo #alH & 269.5 262.0 329.2 368.3 364.0 SR 2.6 2.7 1.6 1.0 0.6
| 2(%) 52.5 51.6 68.3 68.4 70.9 SRPRHA 22.3 345 333 33.8 35.3

EEEY 192.0 194.6 152.9 170.4 149.2 J|Et 2 YR 0.0 0.0 0.0 0.0 0.0
E7H2(%) 15.7 14 -21.4 11.4 -12.4 AHAEA 712.0 838.3 960.3 1,182.3 1,394.0
2910[21 (%) 37.4 38.3 317 316 29.1 S 74.4 76.5 86.4 96.2 106.1

EBITDA 195.2 197.4 155.9 1717 149.8 el 2 0.0 0.0 0.0 0.0 0.0
EBITDA O} Xl (%) 38.1 38.9 32.3 31.9 29.2 o AR 27| EbR) £ 9.2 15 14 1.2 11

=38&9 6.3 76 15.4 12.0 15.3 FESEEI|FH 0.0 0.0 0.0 0.0 0.0
OfAt&9} 8.2 10.1 12.4 14.0 17.3 H| f & 5% 26 0.9 0.9 100.9 200.9
o|stap &9 0.0 0.0 0.0 0.0 0.0 Al 0.0 0.0 0.0 100.0 200.0

et A& 05 9.7 7.8 6.2 2.2 F71ateda 0.0 0.0 0.0 0.0 0.0

SH5AUA7IY HRiE9 0.2 0.6 0.6 0.6 0.6 15t S8HFA 0.0 0.0 0.0 0.0 0.0

ol M X2t A % ALl 0] 2 198.9 193.2 176.8 176.9 162.9 & 77.0 77.4 87.2 197.1 307.0

HA&Ae & el M & 47.2 50.9 46.5 46.5 42.9 Ao FFR 2 635.0 760.9 873.0 985.2 1,087.1

M ESEALY &0 0.0 0.0 0.0 0.0 0.0 pi==s 6.4 6.4 6.4 6.4 6.4

g7i=o0l2! 151.8 142.4 130.3 134.3 120.0 Aoz 208.5 208.5 208.5 2085 2085
B7+&(%) 20.7 -6.2 -85 3.1% 7.9 7|EtEZo| oA A 6.8 5.9 5.0 4.1 32
=0/ 5(%) 29.6 28.0 27.0 24.2 234 ololloiz 4348 559.7 672.7 785.8 888.6

e FFX| 2 grleold 151.8 142.4 130.3 130.3 120.0 H| | b & Fx| & 0.0 0.0 0.0 0.0 0.0
Z7+8(%) 20.7 6.2 -85 0.0 7.9 AESA 635.0 760.9 873.0 985.2 1,087.1

7| EFZZo[Y -6.6 -0.9 0.9 0.9 -0.9 X3 0.0 0.0 0.0 100.0 200.0

EH=ZFoly 145.2 1415 129.4 129.4 119.1 =il -570.7 -670.1 -819.6 -825.2 -941.6

F) K-IFRS 2 A7|ZE HH 22 7| & 7|etd i/ 8 52 Helg

Cashflow Statement Valuation Indicator

128 ZAHA ) 2016A 2017A 2018F 2019F 2020F 128 @AM ) 2016A 2017A 2018F 2019F 2020F

HA S 2QFPHBEF 156.0 134.5 156.7 22.6 133.5 Per Share (#)

g7&ol 151.8 142.4 130.3 130.3 120.0 EPS 11,796 11,066 10,125 10,129 9,329

safEolfenSLsd 43.4 50.1 36.4 33.2 25.6 BPS 51,150 60,724 69,437 78,155 86,073
FERMZ TPt ZE| 1.9 1.6 1.8 0.7 0.2 DPS 1,400 1,400 1,400 1,400 1,400
PR A 2| 13 11 11 0.7 0.4 Multiples ()

YU SHANMFHHSE 4.1 -11.1 24.1 -108.4 13.4 PER 7.4 123 112 112 122
o &R Ao 22 (B 13 -13.2 15.9 8.2 13 PBR 1.7 2.2 1.9 16 15
T AR 244 (BT 0.0 0.0 0.0 -107.7 51 EV/EBITDA 2.8 5.5 8.3 6.9 7.4
o 7Y 22| SIHZL) 0.0 0.0 -0.2 0.1 0.1 Financial Ratio

EXgECROUNHIEE -131.4 -182.0 -75.6 -85.1 -94.8 128 ZFd(A9) 2016A 2017A 2018F 2019F 2020F
FARHe| 22 (BT 8.0 -11.7 1.9 0.1 -0.9 HEH(%)

FEALO| 2 0.1 0.0 0.0 0.0 0.0 EPS(XItH =012 SIt8 11.9% -6.2% -8.5% 0.0% -7.9%
CAPEX 1.1 -11 0.0 0.0 0.0 EBMDA(Z HJ| &) S0t 15.4% 1.1% -21.0% 10.1% -12.8%
| F 8RR L2 (B -128.2 -163.5 -70.9 -78.7 -87.3 +2 (%)

NEgsSo2fpas R -19.6 -15.9 -17.5 82.7 82.7 ROE(z=0[2! I =) 26.5% 20.4% 15.9% 14.0% 11.6%
E7|ZFelBTHHL) 0.0 0.0 0.0 0.0 0.0 ROE(X| i =012} JI ) 26.5% 20.4% 15.9% 14.0% 11.6%
At ol B IHE L) 0.0 0.0 0.0 100.0 100.0 ROIC 957.6% 674.5% 783.4% 230.1% 108.7%
Aol ZIHZL) 0.0 0.0 0.0 0.0 0.0 WACC 8.2% 8.2% 8.2% 7.8% 7.3%

JEIHEEE 0.2 -0.9 15.1 6.7 7.7 oFF M (%)

g 57t 5.2 -64.2 78.7 26.9 129.1 Fiulg 12.1% 10.2% 10.0% 20.0% 28.2%
PIES-E 84.8 90.0 25.8 104.5 131.4 =Xt FH 8 -89.9% -88.1% -93.9% -83.8% -86.6%
e 90.0 25.8 104.5 131.4 260.5 O A2 Muf & 6,487.4 8,420.1 0.0 0.0 0.0

=
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