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Zip|(128) 2016A 2017A 2018F 2019F 2020F
OHZRH(AoIR) 74 102 126 156 177
Lo 14 19 29 44 54
MEIARSA IR0 (MR 13 21 31 53 7
ED[0[Qi(MoR) 9 16 24 40 54
EPS(2) 246 47 691 1,139 1,508
SLUS(%) 162.7 91.4 466 64.9 R4
PER(HH) 200 292 456 276 209
ROE(%) 134 214 24.7 31.3 304
PBR(tH) 25 56 103 75 55
EV/EBITDA(EH) 84 19.6 356 219 175
AiZ: REEAEH
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Key Data (7174: 2019.01.08)
KOSPI(pt) 2,025
KOSDAQ(pt) 668
ELEC) 500
A7 1B (M d2) 1,114
527 =|11/[X(?) 39,800/ 12,600
527 YUZt Beta 1.70
LRATAIR(HT) 35,355
YoM, HF) 942
Go7thE(3M, e ) 29,473
BRI S(16F, %) 0.0
o=l X[2E(%) 12.2
TRFF XEE(%)
BRI 9| 39l 18.4
SREAUFALR S 6.6
Company Performance
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g Analyst eH&& | AICIOf/AE{EQIHE

Mz

JYPS] 4Q18 oV miE s} gdolo)e 77} 371909 (+8.0% yoy), 98214 (+28.1% yoy) O& A%
712~ 1082 el Falehs A4S 7158 7102 opdsitt FAE) 2018 10~112(RALE 71%)
A A gk oF 50T O R WAl AE 4427] AW ks oF 73RO R st 20184
1280 EglolA(Auld dH), GOT7 (3#33 2714, DAY6(v]Y 4%]) do] dhujel 45 7RIks)
 487) AL 3 A ke 1A F7gol,

N

20199 A viE e 156494 (+24.6% yoy) Do) 4439 (+54.7% yoy) oIt 2018
34 d¥st AEdo] 7|12 g 119704 74 A9 gkt oF 337 7|53kl Stk GOT7
o] dif] 2 daF & ghafjgto] oF 409 =91 At vlawskd 2019d%S] Al tist 7|dh) s
3t EgJo|AS EHIAZ] JYPY] 93o] Aol A5 7 ootk A% o 4 IOlET,

i 44 JYP &5 F0| & MY
(A2 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18F 2017A 2018F 2019F
U EH 219 28.5 17.5 343 23.0 31.6 339 37.1 102.2 125.5 156.4
YoY 99.6% 59.0% -8.1% 33.5% 5.0% 10.6% 93.9% 8.0% 38.8% 22.8% 24.6%
Eplra=ye! 8.6 7.5 5.2 12.8 9.5 10.6 13.6 11.3 34.1 44.9 57.0
ZME 2.1 47 0.6 2.6 1.1 7.1 4.0 7.3 10.0 19.5 26.3
o 4.4 3.8 4.4 4.2 46 45 3.9 5.1 16.8 18.1 20.9
=0z 35 49 35 2.9 3.4 26 1.7 3.4 14.8 11.1 12.4
FARAQ 32 76 3.9 11.8 45 6.7 10.7 10.0 26.5 32.0 39.7
oi&H|1E
Sthsd 39.4% 26.3% 29.5% 37.4% 411% 33.6% 40.1% 30.4% 33.4% 35.8% 36.4%
AME 9.5% 16.3% 3.4% 7.7% 4.6% 22.5% 11.8% 19.8% 9.7% 15.5% 16.8%
] 20.2% 13.5% 25.2% 121% 20.2% 14.3% 11.4% 13.7% 16.5% 14.4% 13.4%
=07 16.1% 17.2% 19.8% 8.4% 14.6% 8.4% 51% 9.1% 14.5% 8.8% 7.9%
ZARAQ| 14.8% 26.7% 22.2% 34.4% 19.5% 21.3% 31.7% 27.0% 26.0% 25.5% 25.4%
&} 14.2 16.3 1.9 20.5 13.3 16.3 18.7 19.8 63.0 68.2 81.0
Eerte 65.0% 57.3% 68.0% 59.8% 57.8% 51.7% 55.3% 53.4% 61.6% 54.3% 51.8%
ofE30(9 7.7 12.2 5.6 13.8 9.7 15.2 15.2 17.3 39.3 57.4 75.4
| 3.9 5.3 45 6.2 8.3 6.2 6.7 75 19.8 28.7 311
T g 17.6% 18.4% 25.7% 18.1% 36.2% 19.5% 19.8% 20.0% 19.4% 22.9% 19.9%
elo[e] 3.8 6.9 1.1 76 1.4 9.1 85 9.8 19.5 28.7 443
YoY 459.4% 81.5%  —69.1% 329% | -64.1% 30.9%  664.0% 28.1% 40.9% 47.2% 54.7%
OPM 17.4% 24.3% 6.3% 22.2% 5.9% 28.7% 25.0% 26.3% 19.0% 22.8% 28.3%
o40ig| 20l (0.3) 3.0 0.2 (0.6) 1.2 0.6 0.1 1.0 23 3.0 8.7
M|Fol 3.4 9.8 1.3 6.6 2.4 9.7 8.5 10.7 21.1 316 53.0
BHOIA| 0.5 3.0 0.3 0.9 0.6 2.4 1.7 2.6 4.7 7.3 12.7
2710l 2.9 6.8 1.0 5.7 1.9 7.3 6.7 8.1 16.4 243 40.3
A|ujF=Fa0[ 29 6.8 0.9 56 1.8 73 6.5 85 16.2 24.1 40.1
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Aol7=2o) gy o]»E‘ 72 T2 oldl Al AIAIYE ‘Company in Company’ HIAS HIOE 5 A}

Hiell 4749 BllofE WAatar Qs i 22 729 ofRfo] Hls Wshe Ak d 0% e
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EUGENE Analyst SHAE | 0|C)Of /AE{E| QI E
JYP Ent.(035900.KQ) TSHIE
CHRICH =2 EUAAA
(RS 2016A  2017A  2018F  2019F  2020F (El:Alde)) 2016A  2017A  2018F  2019F  2020F
RS 87 124 14 185 236 nf&y 74 102 126 156 177
TSRt 44 58 59 93 134 Z718(%) 457 3838 238 246 133
SEARRA 31 40 4 70 114 ofEet 46 63 68 81 88
ofEAEH 8 1 10 14 12 mjE30le! 27 39 57 75 89
NS 1 2 2 3 2 ol 2 ek | 14 20 29 31 35
HIFSAR 43 66 82 9 102 7|Efdedtel 0 0 0 0 0
SRR 1 12 16 16 17 Eolel 14 19 29 44 54
TR 0 25 38 49 61 B718(%) 2290 40.9 472 54.7 21.2
7|E} 31 29 29 2% 24 EBITDA 16 2 30 48 57
el 20 39 32 36 4 Z718(%) 1435 37.2 35.3 58.3 19.9
fEE) 19 35 32 35 33 eielol (1) 2 3 9 17
nfelzH= 7 12 8 11 10 OxI 0 0 0 1 1
FEAO[XIERY 0 0 0 0 0 ofxHI2 0 0 0 0 0
7|et " 23 23 24 24 K|2HE0! ) (1) ) 5 15
HIFSEA 1 4 1 1 1 7 [Elgedae () 2 3 3 1
HIFSOXISAY 0 0 0 0 0 AEizole] 13 21 31 53 7
7|E} 1 4 0 0 0 =718(%) 2417 61.2 48.7 69.3 33.0
A=2sA 67 86 109 149 202 gHolMH |2 5 5 7 13 17
LN 66 85 108 148 201 2ol 9 16 24 40 54
PN 17 17 18 18 18 =718(%) 164.5 920 46.9 67.6 33.0
2otz 53 55 61 61 61 N N 8 16 24 40 53
o[2ioiz " 27 37 77 130 Z15(%) 162.7 93.0 475 68.1 324
7|Et (14) (14) 8 6) 6) NN 0 0 0 0 1
HX[EHX 2 1 1 1 1 1 EPS(2) 246 47 691 1,139 1,508
KhEEA 67 86 109 149 202 Z7l8(%) 162.7 914 46.6 64.9 324
e = 0 0 0 0 0 SHEPS() 246 471 691 1,139 1,508
SRR (31) (40) (40) (70) (114) ZI18(%) 162.7 91.4 46.6 64.9 32.4
HESER FOEXX|E
(ElAleted) 2016A  2017A  2018F  2019F  2020F 2016A 2017A  2018F  2019F  2020F
iz 15 27 13 37 42 IR
Plzolel 9 16 24 40 54 EPS 246 471 691 1139 1,508
RRAbARZH| 2 3 2 3 4 BPS 1,952 2,452 3,068 4,208 5,716
7Bl [FHEAR0 0 1) @ ) (16) DPS 0 0 0 0 0
MRS 0 5 0 (1) 1 wiRofo (e, %)
&N @ ©) 1 (4) 2 PER 20.0 29.2 456 276 20.9
TR RZINET ) ) 0 ) (1) 0 PBR 25 56 10.3 75 55
OfUHEE {2 1 4 %) 3 ©) EV/ EBITDA 8.4 196 35.6 219 175
7|E} 2 5 3 0 0 L=l 0.0 0.0 n/a n/a n/a
SRlsiz @ @9) (15) ®) 1 PCR 9.9 188 57.4 287 2.9
AL N @ (7 0 (1) (1) £RUM(%)
A |FAEH 0 5 ) 5 15 deollg 18.8 19.0 28 28.3 30.3
A SR} 0) (25) (14) 12) 13 EBTDAOIQIS 21 218 240 305 323
R 0 0 0 0 0 o8 116 16.0 19.2 258 30.3
NS (0) () (0) (0) (0) ROE 13.4 214 24.7 313 30.4
] ©) 2 4 0 0 ROIC 26.5 40.4 40.1 471 50.1
REEEA 0 0 0 0 0 OFA (HH,%)
W= 0 2 3 0 0 N =N N 4600 (461  @71) (4700 (56.1)
HiSERZ 0 0 0 0 0 Fetlg 237.1 1677 1856 2655  400.1
[E=Eras 12 1 2 29 43 O|Ri=AkIE n/a n/a n/a n/a n/a
PiE = 13 25 25 27 56 =M (3)
7|2 25 25 27 56 9 EXpEINE 0.9 1.0 0.9 1.0 08
Gross Cash flow 17 25 19 39 4 niERAEEME 10.6 111 12.0 131 14.0
Gross Investment 1 16 15 9 @ PN =S 64.0 67.6 70.8 69.7 74.4
Free Cash Flow 16 9 4 30 43 oflRfaME 98 10.9 126 15.8 16.9
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