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<Financial details>

M =ZH| 50% O|&, Z-7tatzib| & 1009 /A, QIAH| 10~20% MO Z FH. 3QY 7|& XA 22169, &
= Ktk 25629+CB 5009, 700 O &t = FARXFL 13502, EX{ 14582, XU 796,
A EXt 500~600<, EBITDA 200~300%. 287t (H7h O[X} 25~309)

<Peer valuation® F7} HE>
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oHH, X[t 118 CB 5009 ZAl2 =L Ct=o| 7|2EXEAL CHe (|:|01|*7(fM Oj2jo| MSH, FCEARA 7|
SAH, 7123 H, NHSH S)0|10 ™EHIt 431948, refixing price 90% 2. =, Refixing Z Qs o F71 2Lt
= =Ch= E, Chel 7|20] B 4X Had 2 J7| *o”g*o*oﬂ % Tt "ol == Ha
7t AS.
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X CHF=F A7|2 18.8%, HAHEE 12.95%, X|ot=E 12.95% %
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Financial Data

of o Aol MEHo|Y =0|¢f EPS SUE EBITDA PER EV/EBITDA PBR ROE
(HAE) (&) (%) (tH) (tH) (tH) (%)
2016 100.1 71 6.3 4.5 n/a n/a 134 n/a 1.8 n/a 10.3
2017 133.1 9.9 7.2 5.8 878 n/a 17.5 26.8 10.1 2.2 9.9
2018E 212.9 14.2 11.3 9.3 1,419 61.6 252 253 12.6 3.0 12.5
2019E 3025 213 184 147 2,251 58.7 38.5 16.0 9.2 2.5 17.3
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