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KOSPI(12/14) 2,069P
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527 Z|mFot 82,300
ESpSESL 37,8008
FEFAHIE 783%
Q=UXIZE(%) 10.5%
FREZ 0|EA 2| 621(19.8%)

B AIEIIRIE

Adj.price
(won)

100,000

80,000 f

60,000

40,000

20,000

0

17.12 18.04

18.08 18.12

1,000

900

1 800

700

600

The best for you! StYg5H



|— 20194 X|eF/Hio|@ ™4t 2018.12.17 ol = a2k |

2H02—-3770-5428) limrotc37@hygood.co kr

A7 o=l Aol 20/2 X|uf2019 EPS P/E P/B  EV/EBITDA  HYOI|UE ROE ROIC
(A#) (H#) (H#) (H#) (&) (EH) (L)) (C)) (%) (%) (%)
2013A 16 -14 -6 -6 -130 -89.0% 192.3%  —267.8%
2014A 18 =21 -32 -32 —636 -115.7% 209.0%  —437.2%
2015A 19 -31 -98 -98 -1,705 —158.5% -181.8% —156.5%
2016A 31 -16 -16 -16 —262 -51.5% -12.6% —48.5%
2017A 35 -15 -15 -15 —235 -279.7 257 3455 —43.7% -10.1% -52.1%
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2SS Akl Aok Z4(& Atlas Therapeutics)
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SHHIX |2 M| 2SI Al2K& Alligator Bioscience) AI.I.I G ATOR NEST 7§ %
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1 Humira adalimumab oHEH]| 18.427
2 Rituxan rituximab E4&H0|7H 9.238
3 Revlimid lenalidomide Celgene 8187
4 Enbrel etanercept QIHIR 10| X} 7885
5 Herceptin trastuzumab 24 744
6 Eliquis apixaban BMS&SI0| Xt 7.39%
7 Remicade infliximab ZEEUEARHT 7.152
8 Avastin bevacizumab 2 7.096
9 Xarelto Rivaroxaban HIO| & ELMEA 6.589
10 Eylea aflibercept Hto|04& 2| K| & 6.034
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Table 5. Antibody and ADC partnerships by stage at signing — therapeutic product deals (Jan 2009-July 2014)
Average mln No Of deals No. Of deals
Development Aggregate min. Ar di: ing min. Aggregate Average disclosing upfront
stage No. Of deals Announced deal value deal value Announced value P! t casl cash cash
Discovery 9 $828 $207 4 $7 $7 aE
Preclinical I 56 I $5,580 $243 23 $220 $24 9
Phase 1 19 $3,976 $442 L2} $144 $21 7
Phase 1/2 7 $1.694 $424 4 $158 $40 4
Phase 2 20 $6.091 $469 13 $792 $72 A3
Phase 2/3 1 N/D N/D o N/D N/D o]
Phase 3 9 $571 $114 5 $26 $9 3
Registration 1 N/D N/D (6] N/D N/D o
Approved = $25 $25 1 $25 $25 1
Market 6 $141 $70 2 $21 $21 S
* An additional 30 product partnerships did not disclose the products or their stages at signing
All figures in USD millions. Source: BCIQ: BioCentury Online Intelligence. Data as of 8/5,/2014
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