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Valuation Forecast
72 CH 2015 2016 2017 2018F 2019F
o=t A 3,222 3,499 3,654 6,047 6,524

Aol A 384 207 109 536 628

MZF o[ AR 308 226 244 574 601
09 A 184 42 -47 385 469
X|Hjz=0]<| A 217 36 43 451 586
PER B 4126 154.44 174.42 28.18 21.68
PBR HY 3.15 1.71 219 2.88 248
EV/EBITDA B 14.39 11.71 20.14 14.27 12.11
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SSAH 2934 4,408 5213 5,867 6,603 04 &7t 2476 2490 3997 4254 4633
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SR 121 35 150 168 190 THOfH| FH2|H| 816 1,055 1514 1,642 1,765
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