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(단위: 십억원) 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18E `15 `16 `17 `18E `19E

92.6 77.5 95.9 82.3 80.1 99.4 102.3 88.7 250.2 350.0 348.3 370.5 415.7 

25.1 23.0 26.8 22.9 21.5 16.3 17.4 17.9 104.7 85.7 97.8 73.1 77.1 

Total 117.7 100.5 122.7 105.2 101.6 115.7 119.7 106.7 354.9 435.7 446.1 443.6 492.7 

YoY -3.4% 6.7% 9.9% -2.7% -13.7% 15.1% -2.5% 1.4% 54.7% 22.7% 2.4% -0.5% 11.1%

Total 11.6 9.9 12.0 19.1 11.7 14.3 21.5 13.3 36.5 43.0 52.6 60.9 68.4 

YoY -3.8% 13.7% 8.4% 70.1% 0.8% 45.2% 79.0% -30.1% 183.2% 18.0% 22.1% 15.8% 12.4%

9.9% 9.8% 9.8% 18.1% 11.5% 12.4% 18.0% 12.5% 10.3% 9.9% 11.8% 13.7% 13.9%
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435.7 446.1 443.6 492.7 560.6 

22.7 2.4 (0.6) 11.1 13.8 

43.0 52.6 60.9 68.4 80.6 

18.0 22.1 15.8 12.4 17.7 

76.9 90.5 81.5 112.3 128.7 

(5.7) (2.9) 7.7 8.0 8.2 

(1.9) (1.8) 0.3 0.5 0.6 

(3.2) (6.1) 0.0 0.0 0.0 

0.4 (0.1) 0.0 0.0 0.0 

37.3 49.7 68.5 76.5 88.7 

31.8 44.5 53.6 59.6 69.2 

32.2 44.6 53.5 59.7 69.3 

11.6 40.0 20.3 11.3 16.1 

36.7 47.1 47.6 53.4 62.8 

33.9 37.9 20.6 43.9 48.1 

5.6 (13.2) 9.0 4.4 4.3 

58.4 66.9 69.0 37.6 35.5 

6.5 31.4 (9.8) 55.3 71.1 

35.8 24.8 7.7 4.2 7.9 

42.9 59.8 18.6 16.7 15.3 

35.8 41.5 10.1 13.5 12.5 

37.2 54.7 23.4 23.3 15.8 

9.9 11.8 13.7 13.9 14.4 

17.7 20.3 18.4 22.8 23.0 

7.3 10.0 12.1 12.1 12.3 

132.8 143.4 158.5 224.2 305.5 

54.0 63.7 76.0 130.0 200.1 

44.8 49.6 49.6 56.7 63.5 

31.8 29.3 32.1 36.6 41.1 

165.8 199.7 231.1 226.3 215.3 

14.3 21.0 23.4 24.4 25.4 

146.2 172.8 202.8 198.3 187.6 

5.3 6.0 4.9 3.6 2.3 

298.7 343.1 389.6 450.5 520.8 

104.7 113.3 113.9 121.1 128.1 

47.8 56.2 49.9 57.0 63.9 

51.6 46.0 52.9 52.9 52.9 

35.7 10.5 5.1 5.1 5.1 

32.9 7.8 1.9 1.9 1.9 

140.5 123.8 119.0 126.2 133.2 

10.1 11.5 12.0 12.0 12.0 

44.9 68.7 68.7 68.7 68.7 

108.5 147.6 197.1 250.7 314.0 

(5.2) (8.2) (6.9) (6.9) (6.9)

(6.6) (6.6) (6.7) (6.7) (6.7)

158.2 219.3 270.7 324.3 387.6 

186.7 207.8 247.7 247.2 240.4 

30.5 (9.8) (21.2) (75.3) (145.3)

11.1 13.9 14.6 14.2 14.3 

21.9 23.6 21.8 20.0 19.4 

20.2 23.9 20.9 21.6 25.8 



Per share Data

EPS 1,452 1,938 2,221 2,477 2,875 

BPS 6,877 8,867 11,038 13,319 15,998 

DPS 250 250 250 250 250 

Multiples(x,%)

PER 10.2 7.3 7.7 6.9 5.9 

PBR 2.1 1.6 1.5 1.3 1.1 

EV/ EBITDA 4.7 3.7 4.8 3.0 2.1 

배당수익율 1.7 1.8 1.5 1.5 1.5 

PCR 4.5 3.5 7.8 4.0 3.5 

PSR 0.8 0.7 0.9 0.8 0.7 

재무건전성 (%)

부채비율 88.8 56.5 44.0 38.9 34.4 

Net debt/Equity 19.3 n/a n/a n/a n/a

Net debt/EBITDA 39.7 n/a n/a n/a n/a

유동비율 126.8 126.6 139.1 185.1 238.5 

이자보상배율 22.7 29.3 n/a n/a n/a

이자비용/매출 0.5 0.5 n/a n/a n/a

자산구조

투하자본(%) 73.2 71.1 71.4 61.6 51.6 

현금+투자자산(%) 26.8 28.9 28.6 38.4 48.4 

자본구조

차입금(%) 34.8 19.7 16.8 14.5 12.4 

자기자본(%) 65.2 80.3 83.2 85.5 87.6 

영업현금 71.7 84.6 82.5 99.2 113.1 

당기순이익 31.8 44.5 53.6 59.6 69.2 

자산상각비 33.9 37.9 20.6 43.9 48.1 

운전자본증감 6.9 0.9 35.0 (4.4) (4.3)

매출채권감소(증가) (2.1) (7.3) 7.4 (7.1) (6.8)

재고자산감소(증가) 3.3 3.0 5.9 (4.6) (4.4)

매입채무증가(감소) (0.2) (2.4) (15.4) 7.1 6.9 

투자현금 (54.0) (56.4) (69.3) (39.2) (37.2)

단기투자자산감소 (3.1) 8.4 0.0 (0.2) (0.2)

장기투자증권감소 0.3 0.6 (0.0) (0.1) (0.1)

설비투자 (58.4) (66.9) (69.0) (37.6) (35.5)

유무형자산감소 8.7 6.5 0.1 (0.5) (0.5)

재무현금 0.6 (12.2) (1.6) (6.0) (6.0)

차입금증가 5.4 (30.8) 1.8 0.0 0.0 

자본증가 0.7 18.6 (6.0) (6.0) (6.0)

배당금지급 5.8 5.0 6.0 6.0 6.0 

현금증감 18.6 18.0 12.1 53.9 69.9 

총현금흐름 72.9 93.3 52.8 103.6 117.4 

(-)운전자본증가(감소) 5.6 (13.2) 9.0 4.4 4.3 

(-)설비투자 58.4 66.9 69.0 37.6 35.5 

(+)자산매각 8.7 6.5 0.1 (0.5) (0.5)

Free CashFlow 25.7 37.9 18.4 60.0 75.9 

(-)기타투자 (0.3) (0.6) 0.0 0.1 0.1 

잉여현금 26.0 38.5 18.4 59.9 75.8 


