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QIIZ|QE 3 (189300)

Income Statement

Statement of Cash Flow

QIEZ| QM= (189300)

[y

(%44)) 2014 2015 2016 2017 2018  (Y9) 2014 2015 2016 2017  2018E

E=l 5954 5949 7779 8372 11295 QYus HIsE 53 1164 80  -269 -8.1

HEASLE (%) 0.1 308 76 349  @7|20/2(24) 61.2 536 61.8 342 89.6

EIPl 3180 2978 3926 4630 6499 QXA 93 12.5 135 185 243

ESJV 2775 2971 3853 3742 4795  SEX A 54 74 12.6 143 231

i REL] 2208 2449 3115 3040 3624  2MXEQ 5% -79.0 246  -1155  -1363  -167.3

Fdole 56.6 52.2 73.9 702 1171 EXEE H3sE =294 446 860 946  -42.7
Ao|UE 95 8.8 95 8.4 104 QEXIAR|SIHCAPEX) 123 -185 -10.3 372 -200
2829 -12.4 96 -89 6.6 18 EXIRRAOIZAAEI =23 02 1.1 05 -0.3
B4/2D|geY 0.0 0.0 0.0 0.0 00 MRYE 32 140  -519 3059 68 1050

J|ErE el 14.5 14.8 1.7 450 -221  XY29 5% 2355 -834 265 212 1120

HEA LA 01 58.7 57.4 66.6 318 9.9 Ao 33t 84.2 276 2780 33 0.0
HoIMHI& 25 38 49 24 73 #Zo EoHUA) -13.8 214 2264 -117.2 54.2

Y2109 61.2 53.6 61.8 342 89.6  J|x%3 25.1 11.2 327 2591 141.9

XefFFxE 0|9 61.2 53.6 61.8 342 896 J|UNZ 11.2 327 2591 1419 1961

Balance Sheet Key Financial Data

(A9) 2014 2015 2016 2017  2018E 2014 2015 2016 2017  2018E

QEXpA 330.9 2827 6824 6989 9475  FGHO[E(Y)

HIYHI LT 11.2 327 2591 1419 1961  SPS 11,421 11,183 12,988 11,622 15612
W ENE 1443 1246 2014 3093 4172  EPS(A[Wj=Z) 1173 1,008 1,031 474 1239
HDxpA 1602 1102 1736  211.0 2847  CFPS 1,790 1865 2152 1569 2,339

HIRE R 2578 2795 2993 3874 3604  EBITDAPS 1,369 1,357 1,669 1430 2273
xR 142.8 148.5 145.4 173.3 169.0  BPS 3,933 5,271 8,841 8,930 10,042
YR 52.1 69.4 952 1536 1305  DPS 0 0 100 100 100
EXpRpA 23 25 13 09 12 HELAS(%) 06 07 07

Ve 588.7 562.2 9817 11,0863 11,3079 Valuation(Multiple)

REEH 2579 1022 1953 3088 2146  PER 0.0 0.0 15.8 306 11.3
T2 64.2 38.2 732 103.7 139.9  PCR 0.0 0.0 7.6 9.2 6.0
ERI ] 139.0 425 65.1 120.7 30.7 PSR 0.0 0.0 13 1.2 0.9
REYYIRH 0.0 0.0 23.0 21.0 11.0  PBR 0.0 0.0 18 1.6 1.4

HIR 2K 1140 1638 1530 1330 3662  EBITDA 7.4 722 999 1030 1645
AR 0.0 0.0 0.0 0.0 670  EV/EBITDA 3.1 1.6 10.5 10.7 6.9
HIrted 700 109.0 86.0 580 1980  Key Financial Ratio(%)

LB 3719 2660 3483 4418 5808  XP|XH=0|AE(ROE) 282 209 13.3 53 13.1

Tted 26.1 28.1 35.8 36.1 36.1  EBITDA 0[2E 12.0 12.1 12.8 12.3 14.6

G, 58.2 837 3540 3570  357.0  EijH|g 1715 89.8 55.0 68.5 79.9

7|EHEZO0| Y A -11.1 -11.7 -12.2 53 53 38HgRYE 1.9 1.4 05 0.4 04

0|0tz 142.1 1939 2544 2812 3638  O[NEAHIB(KX) 5.0 6.4 18.0 20.0 246

HIX| e X2 0.0 0.0 0.0 0.0 00  OHEXHBIHE(X) 4.1 4.4 4.8 33 3.1

25 216.8 296.2 633.4 6445 7271  MIXMIHEE(X) 3.7 4.4 55 4.4 4.6
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Compliance Notice
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23717 Buy FAH7IEY HM 1R WREIIhH] +20% O[4
= 1ohdt Trading Buy — FH7IZY 2™ 1§27 HRE7MHH| +5% 0|4 ~ +20% 0|2t Off- 96.3%
Hold FH7|IEY EH 102t BAEIHHE] —20% O|A ~ +5% Ot | 3.8%
Sel ZH7IZY 2 1 HYZ BREIHE] —20% O]9t = 0.0%
At AZHE7|Z Mefs ARH|Z Cfy| BRH|50| Wl =X 20181 9% 30Y Jlxzo=
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