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KOSPI(pt) 2,162
KOSDAQ(pt) 732
HHTHE) 500
A7 1B (M d2) 1,258
527 =|11/[X(?) 38,800 /9,970
52% 27t Beta 0.63
LR AR (HF) 34,889
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22U S(18F, %) 0.0
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Zip|(128) 2016A 2017A 2018F 2019F 2020F
OHEA(1otR) 74 102 133 158 183
Lo 14 19 2 44 55
MEIARSA IR0 (MR 13 21 28 53 72
ED[0[Qi(MoR) 9 16 2 40 55
EPS(&) 246 471 620 1,130 1,568
SUE(%) 162.7 91.4 315 8.3 388
PER(HH) 200 22 57.4 30.8 27
ROE(%) 134 214 230 3.0 322
PBR(tH) 25 56 12.2 87 6.3
EV/EBITDA(tY) 84 19.6 393 259 205
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E137  JYP 4 0| ¥ MY
(Rled=) 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18F 4Q18F 2017A 2018F 2019F
i EH 219 285 175 343 23.0 31.6 36.3 M7 102.2 132.6 158.5
YoY 99.6% 59.0% -8.1% 33.5% 5.0% 10.6%  107.5% 21.6% 38.8% 29.7% 19.5%
Sl 8.6 75 5.2 12.8 9.5 10.6 11.8 14.7 34.1 46.5 58.6
ZME 241 4.7 0.6 2.6 1.1 7.1 4.4 5.7 10.0 18.2 229
2 4.4 3.8 4.4 42 46 45 5.3 9.0 16.8 235 26.8
0l 35 49 35 29 3.4 26 4.1 3.6 14.8 13.7 15.4
Bl 3.2 7.6 3.9 11.8 45 6.7 10.7 8.8 26.5 30.7 34.9
aEES
=Ll= 39.4% 26.3% 29.5% 37.4% 41.1% 33.6% 32.4% 35.2% 33.4% 35.1% 37.0%
ZME 9.5% 16.3% 3.4% 7.7% 4.6% 22.5% 12.0% 13.6% 9.7% 13.7% 14.4%
0 20.2% 13.5% 25.2% 12.1% 20.2% 14.3% 14.6% 21.5% 16.5% 17.7% 16.9%
&0z 16.1% 17.2% 19.8% 8.4% 14.6% 8.4% 11.3% 8.7% 14.5% 10.4% 9.7%
ZTAFAS| 14.8% 26.7% 22.2% 34.4% 19.5% 21.3% 29.6% 21.0% 26.0% 231% 22.0%
&7t 14.2 16.3 1.9 20.5 13.3 16.3 218 21.6 63.0 73.0 83.3
Ete 65.0% 57.3% 68.0% 59.8% 57.8% 51.7% 60.0% 51.8% 61.6% 55.1% 52.6%
i&50(2 7.7 12.2 5.6 13.8 9.7 15.2 145 20.1 39.3 59.5 75.1
Ehak| 3.9 5.3 45 6.2 8.3 6.2 7.8 7.9 19.8 30.2 315
g 17.6% 18.4% 25.7% 18.1% 36.2% 19.5% 21.5% 18.9% 19.4% 22.8% 19.9%
pcpalo] o] 3.8 6.9 1.1 7.6 1.4 9.1 6.7 12.2 19.5 204 436
YoY 459.4% 81.5%  —69.1% 329%  -64.1% 30.9%  505.9% 60.3% 40.9% 50.8% 48.7%
OPM 17.4% 24.3% 6.3% 22.2% 5.9% 28.7% 18.5% 29.2% 19.0% 221% 27.5%
papuplias] (0.3 3.0 0.2 (0.6) 1.2 0.6 (1.1) (1.8) 2.3 (1.1) 8.9
Mol 3.4 9.8 1.3 6.6 2.4 9.7 5.6 10.4 21.1 28.2 525
BHolA| 0.5 3.0 0.3 0.9 0.6 2.4 1.3 25 4.7 6.8 12.1
E7]10(2 29 6.8 1.0 5.7 1.9 7.3 43 7.9 16.4 21.4 40.4
A|ujFF=0( 29 6.8 0.9 56 1.8 73 42 79 16.2 21.2 40.2
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CHRCH == LOIA AN
(hl:-Aleted) 2016A  2017A  2018F  2019F  2020F (iAot 2016A  2017A  2018F  2019F  2020F
RS 87 124 136 179 232 nf&y 74 102 133 158 183
TSRt 44 58 39 47 59 Z718(%) 457 3838 29.7 195 15.3
SEAMRR 31 40 20 24 40 oERDt 46 63 73 83 2
oA 8 11 10 13 11 fE301e) 27 39 60 75 90
NS 1 2 2 3 3 Thoj 2l ek | 14 20 30 31 36
HIFSAR 43 66 97 132 173 7|Efdedtel 0 0 0 0 0
SRR 11 12 18 19 19 elole] 14 19 29 44 55
R 0 25 51 88 130 Z718(%) 2290 40.9 50.8 487 25.3
7|E} 31 29 28 2% 23 EBITDA 16 2 31 48 59
S4z3A 20 39 33 36 4 Z718(%) 1435 37.2 411 51.4 248
e 19 35 3 35 34 elolsol ] 2 (1) 9 17
OfUIRHT 7 12 9 12 10 ORk< 0 0 0 1 1
FEAO XIS 0 0 0 0 0 ofxHI2 0 0 0 0 0
7|Et 11 23 23 24 24 R0l 0 (1) 0 5 16
HIFSE 1 4 1 1 1 7 [Eliodol () 2 (1) 3 0
HIFS0 RIS 0 0 0 0 0 MEZolel 13 21 28 53 72
7|E} 1 4 1 1 1 =718(%) 2417 61.2 335 86.7 365
A=2sA 67 86 103 143 198 gHolMH |2 5 5 6 12 16
NN 66 85 102 142 197 2ol 9 16 2 40 55
=2z 17 17 17 17 17 B718(%) 164.5 9.0 322 86.8 36.5
2otz 53 55 56 56 56 N N 8 16 2 40 55
o[aloiz 11 27 34 74 129 =718(%) 162.7 93.0 330 87.0 3558
7|t (14) (14) ©6) ©6) ©6) HIX|HIR|2 0 0 0 0 1
ENETANTS 1 1 1 1 1 EPS(&) 246 47 628 1,170 1,589
A=A 67 86 103 143 198 =718(%) 162.7 91.4 332 86.4 3538
BN 0 0 0 0 0 SHEPS(H) 246 471 628 1,170 1,589
I (31) (40) (20) (24) (40) =718(%) 162.7 91.4 332 86.4 3558
SEsSER FREXX|E
(SHl:Aleted) 2016A  2017A  2018F  2019F  2020F 2016A 2017A  2018F  2019F  2020F
Helsiz 15 27 10 3 44 TEX|EER)
Plzolel 9 16 22 40 55 EPS 246 471 628 1,170 1,589
R 2 3 2 4 5 BPS 1952 2452 2966 4,13 5725
7 |EH[sEARe 0 Q] @®) (5) (16) DPS 0 0 0 0 0
SRS 0 5 (1) (1) 1 ook, %)
HERHAHUNETY @ ) 0 © 2 PER 20.0 29.2 57.4 30.8 2.7
TR ZINET ) ) 0 1) 1) 0 PBR 25 56 122 8.7 6.3
OHRRHREI K2 1 4 © 2 © EV/EBITDA 8.4 19.6 39.3 259 20.5
7|E} 2 5 2 0 0 HiE=ls 0.0 0.0 n/a n/a n/a
SRlsiz @ @9) @3) (34) (30) PCR 9.9 188 778 318 28.4
AL N @ (7 6 0) 0 £RUM(%)
A |FASH 0 5 0 5 16 deollg 18.8 19.0 221 275 29.9
M| A} ) (25) 27) (38) (44) EBITDAO[lE 221 218 23.7 30.1 325
PRI 0 0 0 0 0 Tolelg 116 16.0 16.3 255 30.2
NS 0) () 0) 0) 0) ROE 13.4 214 230 330 322
stz ©) 2 1 0 0 ROIC 26.5 40.4 36.5 34.2 31.0
REEEA 0 0 0 0 0 OFM (HH,%)
WA 0 2 0 0 0 TRRIZAP IR 460  (46.1) (194  (171) (200
RS 0 0 0 0 0 Fatlg 2371 167.7 1189 132.1 1759
Cir=g=vay 12 1 (13) 4 15 O[R|=AlE n/a n/a n/a n/a n/a
PiE = 13 25 25 13 17 =M (3)
7| 25 25 13 17 32 NN 0.9 1.0 1.0 1.0 0.9
Gross Cash flow 17 25 16 39 44 HERHSME 10.6 1.1 125 13.7 155
Gross Investment 1 16 30 34 28 MR e 64.0 67.6 65.0 58.5 66.0
Free Cash Flow 16 9 (14) 4 15 oflRiRaE 9.8 10.9 126 15.1 17.0
Nz faAEd
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