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NH Research Center

SRH7t (18/09/21) 60,000
Uz et
KOSPI / KOSDAQ 2,339.17 / 827.84
AN7IEWHEF) 40808 A A
“*%"?“A(E ) 6.84HT kT
A D7H17/11/22) 88,000
;|x17r(’17/10/10) 21,000
B/t =(60Y) 5,013242t2]
b T~ 5(2018E) 0.00%
e = 15.1%
FaFF
0154 9| 491 13.2%
0|53 6.2%
TIAaE Y el 1271
HHTAUE (%) 33.3 -10.8 138.1
SHEAUE (%p) 331 46 90.1
2017 2018E  2019F  2020F
oiE 35 3.9 43 5.1
&ZE 13.2 10.0 10.0 20.0
°*°*0|°' 1.5 1.5 1.4 1.3
g%j0/0!s 437  -383 331 252
(x|u|1x|+)-r0|<1: 1.5 1.4 14 1.3
EPS -235 -207 -200 -184
&UE A mHA A FA
PER n/a n/a n/a n/a
PBR 25.7 24.0 26.1 265
EVIEBITDA n/a n/a n/a n/a
ROE -10.1 -8.2 -8.4 -8.1
A g 20.0 22.9 338 52.6
A= 451 131 104 110
gl efdl o, %, of

F:FRS ¢1Z7|=

fE NHEALSH 2[MA|=E HY
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DME

J1=12. Ablynx°| Nanobody 7|& 2

Camelidae family has both forms
A

Conventional antibody

Heavy and light chains

Both chains required for antigen

binding and stabifity

Large size and relativaly low

formatting flexibility

Administered through inection

Heavy-chain antibody
Only heavy chains

and very stable

Full antigen binding capacity \

Ablynx’ s Nanobody®

= Small (1/10 size of 8 mAb)
= Flexible formatting

= Broad target applicability

+ Ease of manufacture
= Speed of discovery

= Highly potent, robust and stable

* Multiple adminisiration routes

J

XFE: Ablynx, NH XIS H 2|MA|2E

& 3. AM201 2| TNF-alpha, IL-6 SA| X &1

J& 4. Humira CHH| S48 AC201 HS Z4A &1} (HYUA)

3 600
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= 300 —
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0 1000 2000 3000 4000 5000 Vehicle Humira Humira AM201 AM201
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AfE: YEE NHEAISH 2AR|2R RHE: YIE NHEAISH 2MR|RE
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J&l5. WEEQ SAIH0I 0|SEH ZE JI= AffiMab

galo|

« 2 B0l : 282 5l A CHIERIS o (85 - 0N E4)
« OPEM : 71217 (o] i ZiA)
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A& UEE, NHEASE 2IMA|ZR

JE6. WSE SUE JI= 1)Nest(EHH2I) 2)AffiMab(015&H) 3)CAR-T
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2! 7. Perjeta & 7|M: HER2 £2#|0fl Herceptin 2}= CIZE epitope 0 ZEt

Pertuzumab

HER1/3/4
Trastuzumab

Trastuzumab: Pertuzumab:

» Inhibits ligand-independent HER2 * Inhibits ligand-dependent HER2
signaling dimerization and signaling

« Activates ADCC * Activates ADCC
+ Prevents HERZ ECD shedding

At&: medscape.org, NHEAISH 2|MA|2E8

118! 8. Perjeta CiH| S4+8 AC101 2] M4t Zat 1) ¢ 18! 9. Perjeta CiH| S5+8 AC101 2] M4 Z1t 2) R
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cul cl 1200 o crl
2500 A / PER
PER 1000
———ACI0N / TR @ _::;0: R TRA
——TRA + PER ’ TRA 101
E 2000 | tRA+ACIO1 /] PER E 800 A1
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§ AC101 -g 00
AC101
E § a00
= TRA + PER 3
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0
40
Time (days)
Atg: WEE NHEASE 2IMA|2 Ate: WEE NHEASH 2IMAIER
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STATEMENT OF COMPREHENSIVE INCOME Valuation / Profitability / Stability

(Aejgl) 2016/12A 2017/12A 2018/12E 2019/12F 2016/12A 2017/12A 2018/12E 2019/12F
o= 3.1 3.5 3.9 43  PER(X) nla nla nla nla
SLE (%) 60.2 13.2 10.0 10.0  PBR(X) 0.0 25.7 240 26.1
Oli=g7t 13 15 1.6 1.7 PCR(X) 0.0 -4546  -3348  -3458
Ii=z01Y 1.8 2.0 2.3 26  PSR(X) 00 174 1050 955
Gross OFF1 (%) 56.9 56.9 58.9 60.7  EVIEBITDA(X) n/a n/a n/a n/a
THIjH|2F QT2 |H| 34 3.6 3.8 40  EV/EBIT(X) nfa nfa nfa nfa
010401 -1.6 1.5 1.5 1.4 EPS(W) -262 -235 -207 -200
SLE (%) Lyl Lyl Lyl XX/ BPS(W) 1964 2558 2498 2,297
OP OFF! (%) 515 437 -383  -33.1  SPS(W) 512 560 571 629
EBITDA 1.3 1.2 1.2 4.2 A[7|AH=O0|2UE(ROE, %) 126 -10.1 -8.2 -84
duelzy 0.1 0.1 0.1 01  ZXAH0[2IE(ROA, %) -9.9 -8.0 6.7 6.5
=ZeTY(HIE) 0.0 0.1 0.1 01 EOIRH20|2UE (ROIC, %) -50.3 -54.2 -472 -38.0
7|EtE Y& 0.0 0.0 0.0 0.0 HIZUE(%) nla 0.0 0.0 0.0
4, AT GRS 0.0 0.0 0.0 0.0 HHZH (%) 0.0 0.0 0.0 0.0
NEAISAIE01Y 1.5 -1.4 -1.4 1.3 SSHYS(RAY) 0 0 0 0
EHOIMIH| 2 0.1 0.1 0.1 01 HSF FEUIEFW) 0 0 0 0
ASAE01Y -16 15 14 14 EEMSI)VAZIRER(%) -80.5 -86.8 772 -66.3
=01y 1.6 1.5 1.4 A4 BT K7|XHE(%) 336 20.0 229 33.8
SEE (%) &2y x| x| Al O|RHE Y SRY 2.0 2.0 2.0 3.0
Net 071 (%) 512 420 -362  -31.9 QEH|S(%) 8966 6262 5025 3168
KHZEZFR|2 20]2 1.6 1.5 1.4 14 EUHTAIA M) 6.1 6.8 6.8 6.8
HIX[HiZZFR|2 20| 0.0 0.0 0.0 00 HHIKW 500 500 500 500
J|EFEZ0|Y 0.0 0.1 0.0 00  F7HW) 0 65700 60,000 60,000
EXZ0[Y -1.6 1.4 1.4 14 A7HEEUNAY) 0 447 408 408

STATEMENT OF FINANCIAL POSITION CASH FLOW STATEMENT

(Mgl 2016/12A 2017/12A 2018/12E 2019M12F  (MS) 2016/12A 2017/12A 2018/12E 2019/12F
52015 JMKAL 2.1 38 18 03 YUas ISE -0.2 1.1 -1.0 -0.8
=R 03 0.2 0.2 02 IR0 -1.6 1.5 1.4 1.4
SERMt 12,5 17.6 15.8 142+ RIFYRHHYZH| 0.3 0.3 0.3 0.2
SEXA 3.2 3.0 48 6.6 + 3F, AP EY 0.0 0.0 0.0 0.0
EXpRpAL 0.0 0.0 0.0 0.0  + QIBfBAtEAL0[2Y 0.1 0.0 0.0 0.0
H|SSXHAL 35 3.3 5.0 6.8  Gross Cash Flow -0.8 -0.9 1.2 1.2
YYAEY | 16.0 20.9 20.9 21.0 - RTUREABIHLLD) 0.6 0.2 0.1 0.3
CH | MEAY 0.0 2.0 2.0 30  EAES vigsE 0.3 -39 -2.0 2.4
IHUR 0.1 0.1 0.1 02 + REIRZA 0.0 0.0 0.0 0.0
=2 =h] 1.4 2.8 3.2 45 - RYAE B7HCAPEX) 0.0 -0.1 2.0 2.0
7| A ERY 2.0 0.0 0.0 00 + EXIRHIQIIZHFS) 0.0 0.0 0.0 0.0
At 0.6 0.7 0.7 0.8  Free Cash Flow 0.2 1.2 -3.0 2.8
H|SSEx 2.6 0.7 0.7 0.8 NetCash Flow 0.1 -5.0 -3.0 -32
EWEY] 4.0 35 39 53 MNRESHISE 0.0 6.7 1.0 1.0
=t 3.0 34 34 34 XPIRHR B7t 0.0 6.7 1.0 0.0
AEY0i= 26.4 32.7 33.7 37 FNEH 0.0 0.0 0.0 1.0
0[%Y0i= 179 -19.3 -20.7 220 Pz957t 0.0 17 2.0 22
HIX|EHZFFX =2 0.0 0.0 0.0 0.0 7|Uviz U ZYAH 2.1 3.8 18 0.4
A 12.0 17.4 17.0 156 7| =2M(=PE) 96  -15.1 -13.1 -10.4

53



